
Weaponizing the Receivership: How the SEC Outsourced Its Case on 
the Estate's Dime 

 
 
We have told our readers before that this entire action was essentially Heskin's 
brainchild. When the SEC showed up, they were completely blind; they had absolutely 
no idea what their own case was even about. They did not send a subpoena for 
information, nor wells notice, and filed the action Ex-Parte. There was no independent 
investigation or even a call to Par Funding’s 5 in house counsel and stable of SEC 
attorneys. To solve this problem, SEC prosecutor Amie Riggle Berlin, a liberal 
prosecutor whose husband’s work for the DNC raises valid questions about ideological 
motivations and optics—took a highly questionable shortcut.  
 
She essentially deputized the court-appointed receiver to function as her shadow 
prosecutor and build the government's case from scratch. 
 
The receiver, of course, was more than happy to oblige. Why wouldn't they? Doing the 
government's job allowed them to bill the estate for massive fees. Together, they 
teamed up with the SEC, FBI, and the AUSA to manufacture a case out of thin air, 
throwing wild, legally baseless punches—like pushing a sensationalized "Ponzi 
scheme" narrative—just to keep the billing cycle turning and ensure they got paid. Also, 
if they secured a conviction, it would guarantee a long and prosperous receivership for 
all parties involved.  
 
But there is a fatal flaw in this strategy: A receiver cannot serve two masters. 
When an entity meant to preserve assets depletes them to do the government's job, it 
crosses a hard legal and ethical line. Teaming up to manufacture a prosecution on the 
estate's dime violates the foundational rules of federal receiverships. 
 
Here is a breakdown of the rules, fiduciary duties, and policies that prohibit a receiver 
from abandoning their post to build the SEC’s case. 
 
The Fiduciary Firewall: Why a Receiver Cannot Bill an Estate to Be the SEC’s 
Prosecutor 
 
The appointment of a federal equity receiver is an extraordinary equitable remedy 
designed strictly to locate, marshal, and preserve assets for the ultimate benefit of the 
estate's creditors and stakeholders. A receiver is appointed by the judiciary to function 
as a neutral fiduciary, completely independent from the plaintiff. When a receiver bills 
the estate for time spent investigating, drafting, or building a case because the SEC did 



not know how to do it themselves, they are in direct violation of established legal 
standards. 
 
 
1. Breach of the Fiduciary Duty of Neutrality 
By law, a federal equity receiver is an officer of the court, not an agent, employee, or 
extension of the SEC. 
 
The Rule of Independence: The receiver’s absolute loyalty is to the receivership estate 
and the court. Their mandate is asset preservation, not law enforcement. 
 
The Violation: When a receiver actively assists the SEC in building its prosecutorial or 
civil enforcement case, they abandon their required neutrality. Acting as a quasi-
prosecutor to bail out an unprepared SEC creates a severe conflict of interest and 
breaches the fiduciary duty owed to the estate's stakeholders. 
 
2. Violation of the SEC’s Own Billing Guidelines 
The SEC’s standardized Billing Instructions for Receivers in Civil Actions explicitly 
dictates what can and cannot be charged to an estate. 
 
The "Reasonable and Necessary" Standard: Receivers are only permitted to bill for 
work that is "actual, reasonable, and necessary" to the administration of the 
receivership estate. 
 
The Violation: Work performed to advance Amie Riggle Berlin’s underlying litigation 
strategy is not "necessary" for managing the estate's properties. Billing the estate for 
litigation support to manufacture a "Ponzi" narrative is an unauthorized inflation of fees. 
That is just one example of many theories concocted by the Receiver and Shane 
Heskin, which were adopted by the SEC.  
 
3. Unjust Depletion of Estate Assets 
The financial burden of a receivership is borne by the estate, which means every dollar 
billed by the receiver is a dollar taken away from the actual stakeholders, investors, or 
defendants. 
 
The Taxpayer vs. Estate Distinction: The SEC has its own massive, taxpayer-funded 
budget to employ trial attorneys, forensic accountants, and investigators. 
 
The Violation: It is entirely improper for a receiver to shift the SEC's investigative costs 
onto the private estate. Billing the estate to build the SEC's case is a form of "double-



dipping" that unjustly drains the very assets the receiver was appointed to protect. It 
transforms an equitable remedy into an oppressive financial penalty. 
 
4. Prohibition on Duplicative and Outside-Scope Work 
Courts routinely slash receiver fee applications when the work performed falls outside 
the strict mandate of the appointment order or duplicates the efforts of the plaintiff. Not 
once did the SEC or the court strike billing entry for any of the violations that occurred. 
To our readers, there have been over 22 billings full of violations committed by the 
Receiver and his bloated team.  
 
The Scope of Appointment: A receiver's powers are strictly limited to the four corners 
of the court's appointment order. 
 
The Violation: Unless the court order explicitly tasks the receiver with conducting a 
forensic investigation for the specific purpose of assisting the SEC's trial team (which it 
wasn’t), any billing entries reflecting SEC coordination, witness prep, or strategy 
sessions with government lawyers to build their narrative are completely out-of-scope 
and non-compensable. 
 
Conclusion 
A receiver cannot serve two masters. When billing records reveal that the receiver 
prioritized collaborating with the SEC, FBI, and AUSA to manufacture a case, they have 
compromised their independence. Such billing entries do not represent the lawful 
administration of an estate; they represent an unauthorized, estate-funded subsidy of a 
government prosecution. 
 
 
EXHIBIT: PROOF OF BILLING ENTRIES BELOW- (DE-438 RECEIVER’S FIRST 
APPLICATION FOR BILLING)  
 
TO OUR READERS -THIS IS ONLY ONE BILLING OF 22. AND EVERY BILLING 
CONTAINS MULTIPLE VIOLATIONS COMMITTED BY THE RECEIVER WHO ONLY 
BECAME MORE EMBOLDENED AS TIME WENT ON TO CHURN THE BILLING 
BECAUSE HE WAS NEVER ONCE CHALLENGED BY THE COURT.  
 
 

 



 
 

 
 

 
 

 
 

 
 

 
 

 
 
 

 
 
***STRATEGY CALL??? WHY DOES THE RECEIVER NEED TO STRATGIZE WITH 
SEC COUNSEL FOR THEIR MOTIONS? THE SEC HAD THE EXACT SAME 
DISCOVERY THE RECEIVER, FBI AND AUSA HAD YET APPOINTED HIM AS THE 
DEFACTO PROSECUTOR! 
 



 

 
 

 

 
 
****FOLLOWING UP ON THE STRATEGY CALL!!!! 
 
 

 
 

 
 

 
 
 

 
 

 

 
 

 
 

 
 

 
 

 
 



 
 

 
 

 
 

 
 

 
 

 

 
*****RECEIVER’S ATTORNEY “STRATEGIZING” WITH THE DOJ & FBI!!!!!!!!!!!!!!!!!! 
 
 
 

 

 

 
 

 
 

 
 

 

 
 

 
 



 
 

 
 

 
 

 

 
 

 
 

 
 

 
 

 
 

 

 

 



 

 
 

 
 

 
 
 
 
Proof of calls and emails between the Receiver and Shane Heskin – Heskin 
looking for his reward once the civil complaint was filed against Par Funding by 
the SEC since he helped launch the case!!!!!!!!! 
 

 
 

 
 

 
REMEMBER THE NAME, “PETROPANGEA” – ONE OF THE LYING MERCHANT 
DECLARANTS USED TO BRING THE CASE AGAINST PAR! 
 
 
 

 

 

 
 
REMEMBER THE NAME, “ANNIE’S POOCH” – ANOTHER LYING MERCHANT 
DECLARANT USED TO BRING THE CASE AGAINST PAR! 



 
 
 

 
 
***HESKIN WAS DETERMINED TO GET ALL HIS CLIENTS RESOLVED OF THEIR 
DEBT FROM PAR SO THEY LIED UNDER OATH AND DID NOT HAVE TO PAY PAR 
FUNDING BACK UNDER THEIR CONTRACTUAL OBLIGATION!  
AND THEN… 6 YEARS LATER HESKIN RECEIVES HIS $490,000 PAY DAY FOR 
LAUNCHING THE CASE! 
 
 
 

 

 
 
REMEMBER THE NAME, “SUNROOMS AMERICA” – ANOTHER LYING MERCHANT 
DECLARANT USED TO BRING THE CASE AGAINST PAR! 
 
 
 

 
 

 
 

 
 
 
 


