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IN DEPENDENT ACCOUNTANT'S REV]EW REPORT

To the Board of Direciors
Tlre Cogrmon at Sinnott Farnt, Inc.
Bloonrfield, Connecticut 06002

I have revierved the accompanying financial statenlenls of The Conrnron at Sinnott Farm. Inc. (a corporation), rvtrich comprise
the balance sh€et as ofDecernber 31,2015 and the related statements ofrevenue, expenses, and changes in fund balance and
cash flcllvs fcr the year then ended, *nd the related notes to the financial statenlents. A revierv includes prinrarily applying
analytical procedures to the rnanagenrent's i'lnancial data and making inquiries of cornpany rnanageillent. A revierv is
substantially less in scope than an audit, tl:e objective of rvhich is the expressiorr of an opinion regarding the finarrcial sur"tenlents

as a u,hole. Accordingly, I do not expresi such an opinion.

Managcment's Rcsponsibility for th* Financiol Statements

The Board is responsible for the preparation and fair presentation ol these financial statements in accordance rvith accounting
principles generaily accepted in the United States of America; this includes the design, irnplementation. and oraintenance of
internal conffol relevant to lhe preparation and fair presentation of financial $tatements that are ttee {rom rnaterial missttstemenl
whether due to lraud or error.

Accountant's Responsibiliry

My responsibility is to conduct the revierv in accordance rvith the Statements on Standnrds for Accnunting and Review Services
prcn:ulgated by the Accounting and Revierv Services Comn:ittee oi'the AICPA. Those standards require rne to perlorm
procedures to otrtain limited assurance as a lrasis lor reporting rvlretlrer I am arvare of any maleriaN modifications that shouid
bs n:ade to the financial statements for theln to be in accordance rvith accountirrg prirrciples generally accepled hr the United
States of Anrerica. I believe that the results of my procedures provide a rcasonable lrasis for my conclusion.

Accountnnt's Conclusisrr

Eased on my revierv. I rn not aware r:[ any rx.lterial modifications that should be rnade to the accompanying financial
state nlents in order for thu'nr to be in accordance with accounting principles generally accepted in the United States olAmerica.

Supplementary Information

1-he supplernentary inlornration included in Schedule I is presented lor purposes of additional analysis and is not a required
part c,f the basic financial st+tements. The inforrnatiou is tlie representation of management. I have revierved the inforrnation
and, based on m;r review, I am nol arvare of any material nrodifications that should be made 1o the information in order ftrr it
to be in accordance rvith accounting principles generally accepted in the Uuited States of .Arnerica. I have not audited the

infcrnration and. accordingly" do not express an opinion on such inlormation.

.//^ /l',//-. ,F1 ,{1 ,n4 f ,/ /tt'--z\7./tt w<-r

Steven E. I-lintz, CPA
August 10, 2016
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Cash

Accounts receivable - unit swnsxs

Prepoid insurance

Equipnnent, net of aceumlated depreeiation of $ 1,876

THE COMMON AT SINNOTT FARM. XNC,

BAI.ANCE SHEET
DECEMBER 3I,2OI5

Opcrating
Fund

$ r rJo5

4s

r.486

Replace*rent

Fnnd

$ 80,036

Total

s 91,241

45

1,486

92.772

4.W6

{7,926

SJzJ7?

[-IAEILITIES

Prepaid fees

Accouirts payable

FI.JND BALANCES

4,946

?,890

_$._J3J3g_

See accountant's report and accompanyiag notes.

12,736
----&d3E-

801036

$ 80.036

4,8464,946



REVENUE

Association fees

Non payment penalry

Late fines / Legal fees i Miscellaneous

Inlerest income

EXPENSES

Operating expenses {Schedule I)

Bad debt €xpense

EXCESS OF REVENUE OVER EXPENSES

FUND BALANCES -January 1,2015

TNTERFUND TRANSFERS

FUND BALANCES - Decernber 3l, 2015

THE COMMON AT SINNOTT FARM, INC.
STATEMENT OF REVENUE, EXPENSES

AND CFIANGES IN FLTND tsALANCE
FOR TI-IE YEAR ENDED DECEMBER 3I, 20I5

s 63,120

I,684

999

65,803

60,891

60,99 I

4,9t2

23,571

(20,593)

$ 7.890

See accountant's report and accompanying notes.

Operating

Fund
Replacement

Fund

7

59,436

20,593

s 80.036

Total

$ 63,120

1,684

999

7

65,8 r 0

60,891

4,919

83,007

$ 87.9?6

7
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THE COMMON AT SINNOTT FARM, INC.

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 3I,20I5

Operating

Fund

Replacement

Fund Totat

CASH FLOWS FROM OPERATING ACTIVITIES

Excess ofrevenue over expenss

Adjustnrents to reconcile excess ofrevenue over

expense to net cnsh provided by operating activities
Depreciation

(lncrease) decrease in:

Accounts receivable

Prepaid insurance

Increase (decrease) in:
Prepaid lees

Acsounls payable

Income taxes payable

NET CASH PROVIDED BY OPERATING ACTIVITIES

CASH FLOWS FROM FINANCINO AC'TIUTIES

s 4,9 r? 4,919

545

65

(e80)

( r,028)

545

65

(e80)
( r,028)

3.514

Reduction in interfund balance and net

trarrsfer arnount (20,593)

NET CASH PROVTDED BY (USED FOR) FINANCTNG ACTTVITIES (20,593)

NET INCREASE (DECREASE) tN CASI{ (r?,079)

CASI{ BALANCE - beginning ol'period 28,284

CASI{ BALANCE - end of period g I 1.205

SUPPLEMENTAL DISCLOSURES OF CASH PLOW INFORMATION

Cash paid during the year for;

Income lates s-

See accountant's report and accompanying notes.

3,52 l

20,593

30,593

?0,600

59,436

_$__g0.g3E_

3,521

87,720

$ 91.34 r
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THE COMMON AT SINNOIT FARM. INC.
NO'TES TO THE F{NANCIAL STATEMENTS

t. oRcANrzATIoN

TIte Csmnrol: At Sinrrott farn. Inc. (a hon:eownerc'associacion) is a non-stock Connecticut corporatiorr,
not organized for profit. 'IIre Associatiorr r,vas originalty incorporated in 1988, and consists ol'66
residential rrnits on individual lots, surrounded hy con:monly-or.vned op€n sllace. The complex is located on

approxinrately 64 acres ol'land rvithirr tlie Torvn of Bloonrileld, Connecticut. The board of directors and the
Association are resporrsible lor the operation and maintenance of the cornrnotl prope$y of Tlre Corrn:on At
Sinnotl Farnr, Inc.

II. SUMMARY OF SIGNIFICANT ACCOI.JNTINC POLICIES

IvIe t I rod of Ac cout t t i n g

l'hese financial statements are prepared on the accrual basis using generally accepted accounting
principles appropriate lol homeownels' associations. Revenue is recorded rvhen rlue and expenses are
recorded rvhen incurreci, The Association records its transacLiorrs in separate l'unds depending on the
identification of tlre activity to rvlrich the rransaction relates.

Operatirtg Fund - this fund is used to account for the general operating revenrre and
expenses of the Association.

Replacenrctrt Futrc{ - this fund is used to accuntulate firtancial resources tbr ma.ior repairs and
replacement costs rvhich rvill be incured at some future time.

Capi t al i:atiott Po I ic1,

Tlte Association holds title to some colllponents olthe cornmon propem-y. horvever. according to the
clocur:rents. it is prohibited fi'onr disposing of t[:cm rvithout approval from tl:e unit owners. Consistent
rvith industry pmctice. this properq, is rrot capitalized. The remaining conlnron propeny and any related
additions or irnprovernenls are orvned [:y the individual unit orvners in cortnlon and not lry the
Association.

III. USE OF ESTIMATES

The preparation o[ financial statements in conlormity rvith generally accepted accounting principles
requires rnallagernent to make estimates and assuruplions that afl'ect the reported amourlts of assets and

liabilities. Estimates rnay alfect disclosure of contingent assets and liabilities at the date of the financial
statements and tlre reported arnounts of revenues and expenses during tlre reporting period. Actual
results could difl'er f'r'orn tlrose estirnates-

ry. MEMBER ASSESSMENTS

Association rnembers ale assessed quaderly cornmon clrarges to provide funds for the current operations
and futrrre needs clf the Associatiorr. Accounts receivable include any related late charges or collection
f'ee-s.

-5-



TI-IE COMMON A1- SINNOTT FARM. INC.
NOTES TO TI-IE f INANCIAL STATEMENTS (Continued)

PROPERTY A}ID E,QUIPMENT

The Association has the responsibiliry to maintain and preserve the common property, rvhether or not
capitalized. Cornlnon pxoperry not capitalized consists of open arcas, strtsets? sewer nrains and telephone
poles,

Capitalized comrnon property is depreciated over its estiruated useful Iif'e using the straight-line rnethod of
depreciation.

{NSUEANCE

The Association ltas the following insurance coverage in foree:

vr,

Ceneral Iiability
Dircclors and ofTicers

$

$

I,000,000
r,000,000

VII, INCOfuIE, TAXES

For the year ended Decerrber 3 l, 20 15, tire Association has elected to be treated as a qualified homeowner's
association according to Secfion 528 of the Intemal Revenue Code. Under tliis section, the Association is
taxed on cerlain iret incorne lvhich derives fronr sources outside the Association, such as interest. Comnlqn
charges rsce ived f'rom orvners ancl used for Association expenses are generally exempt ltilom taxati.ou.
When the Asssciation elects this filing status, no taxes are due to tire State of Connecticut.

VIII. FUTURT M/\.IOR REPAIRS AND REPLACEMENTS

The Association's governing documents suggest, but do not recluire. that hrnds lre accumulated lbr future
major lepairs and replacements. Accumulated funds are held irr separate savings accounts and generally
are not available for expenditurcs in normal operations.

The board is firnding for rnajor repairs and replacemeuts over the remaining uselul lives oflthe components
based on ttrre board estirnates of curuent rcplacenient costs and considering amo{:nts previously accumulated
in the repiacenrent fund. Accordingiy, $9,200 lias been included in the 2016 brrdget as an addition to the
Replacenrent Fund.

Funds are being accurnrrlated in tlre Replacement Fund based on estimates ol fulure rreeds for repairs and

replacements of comrron property corrponents. Actual expenditures may vary fi'om tlre estimated futurp
expenditures, and the variations may lre material. 'fherefore, aNrounts accunrulated in the Replacenrent
Fund may not be adequale to meet ali future needs fbr major repairs arrd reptacements, 1f additional
fue:ds al'e needed, tlle Association lras the right to incrcase regular ilssessments, pass special assessmeflts,
or delay rr:ajor repairs and replacenrents uniil funds are available.

-6-
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Administrative

Mainlenansq - Lawn and Snow

Trec services-

In:uraeeo

Accounting

Legal fees

Utilitie*

I nfrastfilctffe rnaintenance

Management f€s

Contingency

Total Operating Expet*cs

TI.IE COMMON AT SIhIqOTT I?ARIU,INC,
SCHEDULE t . OPERATING EXPENSES

FOR TI{E YEAR ENDED DECEMBER 3I. ?OI5

Aqtqal

$ 584

1,1 1)d.

2,050

I,0:5

6J38

4,653

9,017

$ 60,89r

Eqdeqt

s x,095

39,CI$0

?,s,00

1,0?5

6,400

9,600

_g_I&139_

$ee *ccountanl's report.
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