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INDEPENDENT ACCOUN'TANT'S REVIEW REPORT

'Io the Bould ol Directors
The Comnron at Sinnott Farm, lnc.
Bloomfre ld, Connecticut 06002

I havc revierved tlre acconrpanying financial slaternents of 'I'he Comnron at Sinnotr Farm, Inc. (a corporation), rvhich cornprise
the balance sheet as of Decernber i 1,20 l6 and the related stal.ements of revenue, expcnses, and changes in f'und balance and
caslt florvs for the year llten endcd, and tlre related notes to the financial staternents. A reyierv includes prirnarily applying
analytical procedures to the managemcnt's flnancial clata and making inquiries of conrpany management, A revierv is
substantially less in scope tltan an audit. the objective olrvl:ich is the expression olan opinion tegarding the financial statemcnrs
as a rvhole. Accordingly, I do not express such an opinion.

Mil nagenlen t's Responsibility fo r thc Fina n cial Statemerr ts

The Board is responsible for the preparation and fair presentation ofthese financial statements in accordance rvith accounling
principles generally accepted in the United States of Arnerica; this includes the design, implenrentation, and maintenance of
internal control t'elevant to the preparation and lair presen{ation of financial slatements that arc fi'ee from material missta(ement
rvhether due to lraud or eror'.

Accou ntan{'s Responsibility

My responsibility is to conduct the revierv in nccordance rvith the Statenlen[s on Standards for Accounting and Revietv Services
plomulgated bv the Accounting nnd Revierv Scrvices Conrrnittee of the AICPA. 'fhose standards require me to perform
procedures tg oblain linrited assurance as a basis fbr reporting rvhether I am arvare oiany material rnodilications that shoulcl
be made lo the financial statements lor them to be in accordance rvith accounting principles generally accepted in the United
States of Anrerica. I believe that the resulfs of nil, procedures provide a reasonable basis fbr my conclusion.

Accountant's Conclusion

Based on my revierv, I arn not atvare o1' any material modifications that should be nrade to the accontpanying financial
slatemenls in order fbr thenr to be in accordance rvith accounting principles 

-generallv accepted in the United Stares of Anrerica.

Supplenren tary In formation

The supplerlentary inlorntation included in Schedule I is presented for purposes ofadditional analysis and is nol n requiled
part of the basic financial statements. The inlormation is the representation ol'managernent. I have revieived lhe inlbrmation
and, based on rny revierv. I am not a\vare of any material modificaiions that should be made lo the informalion in order for it
to be in accordance rvith accounting principles gcnerally accepted in the United States of Arnerica. I have not audited the
inlbrmation and, accordirrgly, do noi erpress an opinion on such information,

Sleven E. l'tintz, CPA
March i0, l0l 7



ASSETS

Cash

Accounts receirrable - unit owners

Prepaid insurance

Equipment, net of accumlated dcpreciation of$1,376

LIABILITIES

Prepaid fees

Accaunts payable

FUND BALANCES

THE COMMON ATSINNOTT FAA,M,IHC.
BALAHCE SHEET

DECEMBER3I.3O16

$ rojr r

1,420

4,413

4,413

-, 7,518

$ r r.93 r

See aecou*iant's report aild accompanying notes.

I1.93r 86.068 97,999

Operating
fund

Replacement

Fund

$ 86,068

s6,06r

-$--e6Jg!_

Tsral

$ 96579

1,42O

4,413

4,413

9J;586

s 97.e99
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REVENUE

Association fees

Non payment penalty

Lale fines i Legal fees / Miscellafleous

Interest income

EXPENSES

Operating expenses (Schedule I)

Bad debt expense

EXCESS OF REVENUE OVER EXPENSES

FUND BALANCES - January l, 2016

INTERFLTND TRANSFERS

FUND BALANCES - December 31,2016

THE COMMON ATSINNOTT FARM,INC.
STATEMENT OF REVENUE, EXPENSES

AND CI-IANGES IN FLIND BALANCE
FORTI{E YEAR ENDED DECEMBER 3I,2016

Operating

Fund

s 67,320

300

82s

6

69,451

59,781

25

59,8 t2

8,639

8,079

(9,200)

$ 7.5 t8

See accountant's report and accompanying notes.

t05

Replacement

Fund

t06

76,76?

9,200

s 86.068

Total

$ 67,320

300

825

, t12

68,s57

59,797

25

59,X l2

8,74s

84,84 r

$ 93.s86
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THE COMMON AT SINNOTT FARM,INC.
STATEMENT OF CASI-I FLOWS

FOR TI.IE YEAR ENDED DECEMBER 3I, 20I6

Operating

Fund

Replacement

Fund Total

8,7458,639 r06

CASI.I FLOWS FROM OPEMTINC ACTIVITIES

Excess olrer,enue over expense

Adjuslrncnts to reconcile excess ofrevenue over
expense to net cash provided by operating activities

Depreciation

(lrrclease) decrease in:

Accounts receivable
Prepaid insurance

lncrease (decrease) in;
Prepaid fbes

Accounls payable

Incorne tates payable

NET CAS}I PROVIDED BY OPERATINC ACTIVITIES

CASH FLOWS FROM FINANCINC ACTIVITIES

Cash pa,id during the year for:
lncome taxes

See accountant's report and accompanying notes,

45

66

(433)

r89

45

66

(433)

r89

8-506

Reduction in interfund balance anri net

rransFer amount (9,200)

NET CASFj PROVTDED BY (USED FOR) FINANCTNG ACTTVTTTES (9,200)

NET INCREASE (DECREASE) rN CASI{ (694)

CASI-I BALANCE - beginning of period I 1,205

CASI-I BALANCE - end of period $ 19.{l I

SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION

e;00

9,200

9,306

76,762

$ 86.068

8,612

8,612

87,967

$ 96.579

I06

s-
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THE COMMON AT SINNOTT FARM, INC.
NOTES TOTIJE FINANCIAL STATEMENTS

ORCANIZATION

Tlte Contnton At Sinnort Farm. Jnc. (a homeorvners'association) is a non-stock Connecticut cor?oration,
not organized for prolit. The Association rvas originally incorporated in 1988, and consists o[ 66
residential units on individual lots, surrounded by commonly-orvned open space. The cornplex is localed on
approxirnfltely 64 acres of land witlrin the Town ol'Bloomfield. Connecticut. Tlre board of,directors and the
Association are responsible for tlre operation and maintenance of the cotumon properly of The Conrmon At
Sinnott Farnr, Inc.

S U M M A ILY- O F S IGN I FI CANT ACCOLTNT ING PO L ICT ES

A,[e t I rccl o{ Acc o ut r t i tr g

Tltese linancial statements are prepared on the accrual basis using generally accepted accounting
principles appropriate lor homeorvlters'associations. Revenue is recorded lvhen due and expenses are
recorded when incurred. The Association recorls its transactions in separ,ate funds depending on tlre
identifrcatiorr of the activity to which the transaction relates,

Operaling Fwrcl -

Replacernenl Fmu{ -

this fund is used to account for the general operating revenue and
eKpenses of the Association"

this firnd is used to accumulate financial resources for major repairs and
replacernent costs rvhich rvill be incuned at some future time.

III.

Capi t al izat iotr Po I ic1,

The Association holds title to some components of the common properfy, Ilorvever, according to the
tlocunrents, it is protribiteci from disposing of them rvithout approval {'r'on the unit orvrrers- Consistent
rvith industry practice, this propertv is not capitalized. The rernaining cornntorr properry- and any related
additions or improvenrents are orvned by the individual unit olvners in common and not by the
Association.

USE OF ESTIMATES

'[he preparation of'financial staternents in conformity rvith generally accepted acconnting principles
rcquires managemsru to n:alte estirnates and assur-rrptions that alfect the reported arrlounts of assets and
liabilities. Estirnates rnay al'fect disclosure of contingent assets and liabilities at the date oflthe financial
sl.atements and the reported amounts of revenues and exper:ses during the reporting period. Actual
lesults could diifer from those estirnates.

MEMBER .\SSESSMENTS

Association nrernbers are assessed quarlerly conlnlorl charges to provide firnds for tl're curent operations
and futirre needs of the Association. Accounts receivable include any related late chalges or collection
f'ees-

IV.

-5



T'HU COMMON AT SINNOTT FARM, INC.
NOTES TO TI-IE FINANCIAL STATEMENTS (Continued)

PROPERTY AND EOU-JPMEN.T

The Associatiou has the respousibility to maintain and preserve the common property, whether or not
capitalized, Comrnon property not capitaiized consists of open areas, stleets. setyer mains and telephone
poles.

Capitalized comnlon properly is depreciated over irs estirnated usel'tr[ [ile using the straight-line rnethod of
depreciation.

INSURANCE

The Association lras the lbllorving insurance coverage in force:

VI.

Ceneral liability
Directors and officerc

VII. INCOME TAXES

$ 1,000,000
$ 1,000,000

For the year ended December 31, 20 16, the Association has elected to be treated as a qualified lromeowner's
association according to Section 528 of the Internal Revenue Code. Under this section, the Association is

taxed on certain net inconre rvhich derives fi'onr sources outside thc Associatiou, such as inlerest. Common
charges received f't'oln orvners and used for Association expenses are generally exenlpt fi'om taxation.
Wlren the Association elec6 this liling status, no taxes are due to the State of Connecticut.

VIII. I;UTURll IvlA.lOR REPAItts AND REPLACEMENTS

'fhe Association's governing documents suggest, but do not require, tlrat f'unds [:e accumulated for fluture
ma.ior repairs and replacernents. Accumulated funds are held in separate savings accounts and generally
are not available for expenditures in normal operations.

The board is ftrnding flor major repairs and replacements over the remainirrg useful lives of the components
based on the board estimates of curlent replacement costs and considcrilrg amounts previously accumulated
in tlre leplacentent fund. Accordingly, $7,208 has been included in the 2017 budget as an addition to the
Replacernent Fund.

Funds are beirrg accunrulated in the Replacement Fund based on estimates of future needs lor repairs and
replacenrerlts of cornrnon property cornponents. Actual expenditures moy vary from the estinnted {uture
expenditures" and the variations rnay'be material. Therefore, amounts accumulnted in the Replacernent
liund may,not be adequate to meet all firtrrre needs for major repairs and replacements. If additional
firnds are needed. the Association has the right to increase regular assessnrents. pass special assessluents,
or dela.v rrajor repairs and replacements until funds are available.
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SUPPLEMENTARY INFORMATION



THE COMMON AT SINNOTT TARM, INC.

SCHEDI,JLS I -OPERATIHC EXPENSES

FOR TH E YEAR ENDED DECEMBER 3 I , 20 I 6

Aetual

Administrutive

M*inteqang€ - Larvn and Snsw

Tree servi*ss

Insuance

Aecoulrting

L*eal&€s

[,Jtilhiee

lnfrastrueture mainteaafl cE

Management tbe

Contingency

Total Operuting Expenses $ s9.78? $ 58.12{

$ 2,310

37"064

381

1,100

1,530

8,688

8,714

sudepl

$ I,095

3&ow

2,000

1,025

6 400

9,5S0

See aoeounta${s reFor:t.
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