ARTICLE XIV: DAMAGE AND DESTRUCTION

1.

Insurance Proceeds Sufficient to Cover Loss. In case of fire, casualty or any other damage
and destruction, the insurance proceeds of the policy, if sufficient to reconstruct the damages
or destroyed structure, shall be applied to such reconstruction. Reconstruction of the
damaged or destroyed structure, as used in this paragraph, means restoring the structure to
substantially the same condition in which it existed prior to the fire, casualty or disaster. Such
reconstruction shall be accomplished under the direction of the Board.

Insurance Proceeds Insufficient to Cover Loss. If the insurance proceeds are insufficient to
reconstruct the damages or destroyed structure, the damage to, or destruction of, such
structure shall be promptly repaired and restored by the Board, using the proceeds of
insurance, if any, on the structure for that purpose. If the members approve, as provided in
ARTICLE XIl, Section 6, the Association may levy a special assessment to increase the
proceeds available for reconstruction.




