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CONSUMER INFORMATION

General Information

¢ Thisreportis not an approval or disapproval of this subdivision.

+ This report is for your information only and the information
included may change substantially in the future.

+ The Depariment of Real Estate has not yet made a substantive
review of this proposed subdivision.

» Under this Preliminary Public Report, seller is authorized only
to advertise and take reservations.

* The seller may not negotiate the sale or lease of lots or units
with you untila CONDITIONAL or FINAL PUBLIC REPORT
has been issued by the Department of Real Estate (DRE).

* You have no assurance that this subdivision or promised
improvements will ever be completed or will ever comply with
DRE requirements.

Reservations Are Non-Binding

* The reservation form is not a contract to purchase or sell a lot
or upit.

+ [is terms are not enforceable by either you or the seller.
= You or the seller may cancel the reservation at any time.

* The seller may ignore the reservation and sell the property to
someone else.

» If you or the seller cancel the reservation, your entire deposit
shall be returned immediately by seller or escrow depository.

Conditional or Final Public Report

The Conditional or Final Public Report will tell you much more
vital information about the property than 1s contained in this Pre-
liminary Public Report. It is important that you read and consider
aH this information before deciding to purchase.

Financing Programs

Financing programs which are being advertised at present could
differ substantially from those accepted by the Department of Real
Estate at the time of issuance of the Conditional or the Final Public
Report. It is important that you read and fully understand all loan
documenits before you actually obligate yourself to purchase,

Any Price Quotations Are Subject to Change

Any reservation form you sign does not guarantee a price for the
property considered nor does it require the seller to sell the property
to you at prices discussed at the time you signed the form. To actually
buy the property, you must still sign a purchase contract which can
only be done after you have received a copy of the Conditional or

Final Public Report.

Location and Size

This public report covers twenty-eight (28)
0.971 acres and is located at :

lots/units on

2608 Honolulu Avenue in the City of Glendale, Los Angeles

County, Califomnia.

Type of Subdivision

Condominium

Continued on page 2
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Interest to be Conveyed

You will receive fee title to a specified unit and an undivided

fractional interest as a tenant-in-common 1in the commaon area

together with 2 membership in an owners’ association and

rights to use the common areas.

Common Areas and Facilities

[ his 15 2 common interest subdivision. Condominiums. community
apartments, planned developments, and stock cooperatis esare called
commen interest subdivisions because they include common areas
and or facilities which are owned and or operated by an owners’
assuRTILION.

You will be required te pay monthly homeowners’ association
assessments o support the common facility.

NMNOTE: 1tis very important that vou read the “Common Interest
General Information” on page 3. It tells you vital information
concerning the homeowners association, governing body. goveming
documents, and assessments.

Investigate Before Purchasing

You should investigate this project/subdivision belure obligating
yoursell to purchase. Some important factors to determine are:

»  Awailability of services such as: utilities, schools, fire protection.
and public transportation.

- Hazards suchas: earthquake faults, landshides, airplane take off
and landing patterns. flood drainage. casements, toxic waste
and chemical disposal dumpsites.

»  Jomng lor the property and the surrounding areas which may
aflect property value.

+  Homeowner responsibilities as described in the recorded
restrictions.

Fhe above information, il 1t has been recorded may be lound at
the County Recorder's Office, city and or county agencies such as
building, planning, or health and the Office of the Supervisor will
have other information. The Conditional or Final Public Report
willinclude important facts about the subdiy ision which you should
consider belore making the decision to purchasc this property.

No Discrimination Allowed

Scetton 31 of the Civil Code. the Unruh Civil Rights Act, makes it
unlaw {ul for sellers of'real property and real estate licensees. among
others, to discriminate on the basis of sex, race, color, religion,
ancestry. national origin, age. disability, medical condition, genetic
mlormation, marital status, er sexual orientation.

Reservation Money Handling

Ifvoureserve alot unil thesellermust place all funds receiy ed from
vou, together with completed and executed Reservation Instrument
{RE 612)inan escrow depository pursuant to a Reservation Deposit
Handling Agreement (RE 612A) at:

Glen Oaks Escrow

6100 San Fernando Road

Glendale, CA 91201

subject to ihe conditions of the reservation instrument. [f you cancel
the reservation, you may go to the seller or direetly to the escrow
depository to get a full refund of your reservation funds.

Preliminary Public Report Termination

This Preliminary Public Report expires one vear from the date of
1ssuance unless:

» aConditional or a Final Public Report is issued earlier (fssuunce
of u Conditional ora Final Public Report voids this Preliminan
Public Report unless it is an overall Prelintinar covering other
wracis for which Conditional Public Reporis or Final Public
Reparts ure not vet issued), or

- a renewal of this Preliminary Public Report is granted within
that year, or

» expiration may be sooner if the seller does not currently hold
title ta the property.
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Reporyfoblems To: The Department of Real Estate

Ifyoubelieve the seller has notcomplied with legal requirements or
has acted in a discriminators manner, you should contact the nearest
subdivision office of the Calilornia Department of Real Estate.

Subdivisions Office — North

J651 Exposition Blvd., Sacramento, CA 93815
P.O. Box 137004

Sacramento, CA 95381 3-7005

Telephone: (916) 576-3374

Subdivisions Office — South
320 W. 4th Street, Suite 350
Los Angeles, CA 90013-1105
Telephone: (213) 576-0983

Subdivider Notice

A COPY OF THIS PUBLIC REPORT AND A STATEMENT
ADVISING THAT A COPY OF THE REPORT MAY BE
OBTAINEDFROMTHE OWNER.SUBDIVIDER, ORAGENT
ATANYTIMEUPONORALORWRITTENREQUEST.SHALL
BEPOSTED INACONSPICUOQOUS PLACEATANY OFFICL
WHERESALESORLEASESOROFFERSTOSELLORLEASE
INTERESTSWITHINTHISSUBDIVISIONAREREGUILARLY
MADE. [Business and Professions Code Section 11018, 1tbif




RE 603C

Page 3 of 3

CoMMON INTEREST DEVELOPMENT
GENERAL INFORMATION

Common Interest Development

The project described in the attached Subdivision Public
Report is known as a common-interest development, Read
the Pubtic Report carefully for more information about the
type of development. The development includes common
arcas and facilities which will be owned and/or operated by
anowners association. Purchase ofa lotor unit automatically
entitles and obligates youas a member of the associationand,
in most cases. includes a beneficial interest in the areas and
[acilities. Since membership in the association is mandatory.
vou should be aware of the following information before
vou purchase:

Governing Instruments

Your ownership in this development and vour rights and
remedies as amember of'its association will be controlled by
coverning instruments which generally include a Declaration
of Restrictions (also known as CC&R's). Articles of
Incorporation (or association) and bylaws. The provisions
of these documents are intended to be, and in most cases
are, enforceable in a court of law. Study these documents
carefully before entering into a contract to purchase a
subdivision interest.

Assessments

In arder to provide funds for operation and maintenance of
the common facilities. the association will levy assessments
against your lot or umit. It vou are delingquent in the payment
olussessments. the association may enforee payment through
court proceedings or your lot or unit may be liened and sold
through the exercise of a power of sale. The anticipated
income and expenses of the association. including the
amount that you may expect to pay through assessments,
are outlined in the proposed budget. Ask to see a copy of the
budget if the subdivider has not already made it available
for your examination.

Common Facilities

A homeownerassociation providesa vehicle forthe ownership
and use of recreational and other common tacilities which
were designed to attract vou to buy in this development. The
association also provides ameans to accomplish architectural
control and to provide a base for homeowner interaction on a
variety ofissues. The purchaser of an interest in a common-
interest development should contemplate active participation
in the affairs of the association. He or she should be willing
tosers e on the board of directors or on committees created by

the board. Inshort. “they™ ina common interest development
is “you.” Unless you serve as a member of the governing
board or on a committee appointed by the board, your control
of the operation of the common areas and facilities is limited
to your vote as a member of the association. There are actions
that can be taken by the governing body without a vote off
the members of the association which can have a significant
impact upon the quality of life for association members,

Subdivider Control

Unitil there is a sufficient number of purchasers of lots or
units in a common interest development to elect a majority
of the governing body. it is likely that the subdivider will
effectively control the affairs of the association. [tis frequently
necessary and equitable that the subdivider do so during the
early stages of development. It is vitally important to the
owners of individual subdivision interests that the transition
from subdivider to resident-owner control be accomplished
in an orderly manner and in a spirit of cooperation.

Cooperative Living

When contemplating the purchase of a dwelling ina common
interest development. you should consider factors beyond
the attractiveness of the dwelling units themselves, Study
the governing instruments and give careful thought to
whether you will be able to exist happily in an atmosphere
ofcooperative living where the interests of the group must be
taken into account as well as the interests of the individual.
Remember that managing a common interest development
is very much like governing a small community ... the
managemient can serve vou well. but vou will have to work
for 1ts success. [B&P Code Section 11018.1{c})]

Informational Brochure

The Department of Real Estate publishes the Living in A
California Common Interest Development brochure. The
information contained in this brochure provides a briel
overview of the rights. duties and responsibilities of both
associations and individual owners in common interest
developments. To review or obtain a firee copy of this
brochure, please visit the Departiment of Real Estate {DRE)
website: www.dre.ca.gov.




