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EXEIBIT "B"

TO DECLARATION OF COVENANTS AND RESTRICTIONS
FOR_ORLANDO SUN VILLAGE

ARTICLES OF INCORPORATION OF

DRELATDO SUN _VILIAGE HOMEONNERS® ASSOCTATION, TNC.

In compliance with the requirements of Chapter 617, Florida
Statutes, the undersigned does hereby certify:

ARTICLE I

The name of this corporation shall be ORLENDO SUN VILLAGE
HOMEOQWNERS’ ASSOCIATION, INC. (the "Association® or "Corporaticn®).
ARTICLE I1
LOCATION

The street address for the initial principal office and the

mailing address of the Association is 2555 Temple Trail, Winter
Paxk, Floxida 32789, U.S.A.

ARTTCLE 1IT

PORPOSE ARD POWERS OF THE ASSOCIATION

This Agsociation does not contemplate pecuniary gain or profit
to the Members hereof, and the specific purpouses for which it is
formed are to provide for maintenance, preservation and contxel of
that certain residential community located in Osceola County,
Florida and known as "Orlando Sun Village® (the "Property") and to
promote the health, safety, and welfare of the residents within the
above-described property and any additions thereto as may hereafter
be brought within the jurisdiction of this Association and for this
purpose to:

(a) exercise all of the powers and privileges and to
perform all of the duties and obligatioms of the Assecciaktion as set

forth in that certain Declaration of Covenants, Conditions and
Restrictions (the "Declaraticn"), applicable to the Property and
recorded or to be recorded in the office of the Clerk of the
Circult Court, Oaceola County, Florida, as the same may be amended

LoVENCORL
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(b) £ix, levy, collect, ang enforce payment by any
lawful means, a1] charges or assessments pursuapt to the terms of
the Declaration; to pay all expenses incident to the conduct of the
business of the Association, including all licenseg, taxes or

governmental charges levied Or imposed against the Propexrty of the
Apsociation; ’

(e} acquire (by gift, purchase, or otherwise), ocun,
hold, improve, build upon, operate, maintain, convey, sell, leasge,
transfer, dedicate for public use, or otherwige dispose of real and
Personal property in connection with the affairs of the
Association;

{(d) borrow money, and with the assent of two-thirds of
each class of mexbers voting, in Person or by Proxy, at a meeting
in which a quorum is present, mortgage, pledge, or hypothecate any
or all of its real Or Pperscnal Property ap Becurity for money
borzowed or debts incurred;

(e} dedicatez, sell or transfer zl1 oFr any part of the
Common Property to any public agency, authority, or utilicy for
such purposes;

Profit Corporation Law of the State of Florida by law may now or
hereafter have or exercise; and

(g) parcicipate in mergers and consolidationg with other
non-profit coxporations organized for the sape burpose or annex
additiconal regidential Property into the Common Property.

performance of an obligation shall not be a Member. Membership in
the Association is non-geverable from the Parcel or Lot.,

The Association Bhall have two (2) classes of voting
menberships.

Class A: Class A Members shall be every person or
entity who is a record owner of g3 fee simple

2
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interest or undivided fee simple interest in any
Lot or Parcel, with the exception of the Developer
until such time as the conversion described below
occurs. When more than one (1) persorn holds the
ownership interest required for membership, all
such persons shall be Members and the vote of such
Parcel or Lot shall be exercised as they, among
themselves, determine; provided, however, that in
no event shall more than one (1) vote be cast with
respect to each Parcel or Lot. With respect to
each Parcel or Lot owned by other than a natural
bergon or persons, the Member shall file with the
Secretary of the Association a notice, designating
the name of an individual who shall be authorized
to cast the vote of such Menmber. In the abgence of
such designation, the Owner shall not be entitled

to vwvote on any matters coming before the
membership.

Clags B: The Clags B Member shall be CitiProp Realty,
L.C., a Florida limited liability company, its m :cessors
and assigns {the "Developer"). The Class B Member shall

have three (3) votee for each Lot or Parcel owned by the
Developer.

The Class B membership shall cease and become conveorted to
Class A membership and control of the Association shall be turned

over by the Developer to the Association upon the first to occur of
{the "Turnover Event"):

{a) the Class B Member so designates in writing,
delivered to the Aspociation;

{b} one hundred twenty {120) days after ninety-five
(95%) percent of the Lots and Parcels on the Property are owned by
Ppersone other than the Developer; or

(¢) the date on which the Developer calls a meeting for
the election of the Board and at such megting causes all of the
Board members appointed by Developer to resign.

From and after the occurrence of the Turnover Event, the Class
B Member shall be deemed to ba a Clase A Menmber entitled to one (1)
vote for each Lot or Parcel which it owns.

ARTICLE V

DIRECTORS AND OFFICERS: MANAGEMENT AND TIME OF ELECTION
T eeeemeenenny DARLRETENT AND TIME OF ELECTION

(a) The affairs and properﬁy of this Corporation shall
be managed and governed by a Board of Directors composed of not




less than three {3) nor more than Beven ({7) Directors. The Board
of Directors shall always consist of an odd number of pe

{b) The initial Board of Directoxs shall be appointead by
the Developer. Directors thereafter shall be elected by the voting
Members in accordance with the Bylaws at the regular annual meeting
of the membership of the Coxporaticn. Directors shall be elected
to serve for a term of one (1) year. 7In the event of a vacancy,

the elected directors may appoint an additional director to serve
the balance of the year.,

(c) When fifty (50%) percent of the Parcels and Liots are
ownad by Class A members other than Developer, the Class A members
shall bz entitled to elact one-third {1/3) of the members of the

(d) So long as Developer owns any Lot or Parcel it ghall
be entitled to appoint one (1) membar of the Board of Directors,
who shall be replaced and Temovable only by the Developer.

(e} RAll officers shall be appointed by the Board of
Directors in accordance with the Bylaws at the regular annual
meeting of the Board of Directors to be held impediately following
the annual meeting of the membership. The Board cf Directors shall

elect from among the members, a President, Vice President,

Secretary, Treasurer, and such othex officers as it shall deem
desirabla.

(£) The Developer shall have a veto power over all
actions of the Association and the Board of Directors of the
Asgociaticn. Thigs bower shall expire when the votes, other than
that held by Developer equals ninety-five (95%) percent of the
total membership vote of the Assaociation, oy December 31, 2001,
whichever occurs first. The veto shall he exercigsed as follows:

¥No action authorized by the Association or the Board of
Directors shall bacome effectiva, nor shall any action, policy or
Program be implemanted, until ang unlesss

Secretary of the Ampociation, which notice

the terms of the Bylaws aB to regular and special meetings of the
Members and Board of Directors, and which

witn reasonable particularity the agenda to be followed at Baid
nmeeting; and ) :

e —— e — L
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(ii) The Developer shall have been given the Cpportunity
at each such meeting, if Developer gsc deBsires, to join in, or to

have irp Teépresentatives or agents join in, discussion <f any
brospectiva action, Policy, or Program to be 4

Board or the Association. The Developer and itg
agents may make itg concerns angd Suggeations known to the Membears
of the Association or of the Board. a¢ Buch meeting, Developer
shall have, and is hereby granted, a wveto bower over any such
action, poliey or Program authorized by the Board of Directors, the
Association officers, or AsBociation menbership, and to be takan by

sociation, or any
ociation or Board
Except am get

8 at or before
to power shall
ive action on

the meeting to congidar the prepesed action. The ve
not include the authority to require any affirmat
kchalf of the Board or the Association; and

{i1d) If any actien, policy or Program is to be
implemented by prior consent without the formality of a meeting,
en the Developer ghall ke provided a written notice anq
description of the proposeq action, policy or Drogram at least tep
(10} days in advance of such implementation, and Developer ghall

have ten (10) daye after raceipt of gych notice to exersiaa its
vetos,

ARTICLE vI
BYLAWS

Bylaws for the Corporation shall be initially adopted by the
£firat Boarg of Directors set out in Article VII, above, of the
Coxporation, During the first Year of existence of the Coxrporation
the Board of Directors shalj have the power ang authority to alter
and amend the Bylaws by a majority vote of such Board; thereaftex,
the Bylaws of thig Corporation may be altered, amended, added to,
or rescinded by a majority vote of Hembers present, in persoen or by

e g
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Proxy, at a meeting in which a quorum is pregent, or by a three-
fourths (3/4) vote of the Memberg present, in person or by proxy,

So long as the Developer shall owp any lands within the
Property, ne Developer relateq amendment shall be made to thege
Articles of Incorporation unlegs Buch amendment jg first approved

in writing by the Developer, Any amendment ghalj be deemed to be
Developer related if it does any of the Eollowing:

(b) modifies the Qefinitiong Pxovided for by Article 1
of the Declaration in 2 mammer which alterg the Devaloper’s rights

in.any‘manner-whatsoever the rights of Developer ag a Member of the
Association;

with any public or quasi-public agencies, utility company,
political subdivisiong, public authorities or other aimilar

agencies or bodies, respecting zening, streets, roads, drives,
tapements or facilities;

(e) denies the right of the Developer to convey or
transfer to the Asgociation Common Property;

(f) modifies the basis or nmanner of assessment as
applicable to the Developer or any lands owneqd by the Developer:;

{g) alters or repeals amy of the Develope=rg rights or

aly provision applicable to the Developar’s rights as provided for
by any provisicn cf the Declaration,

ARTICLE VITT
Safitsleih VIIX

CORPORATR EXISTERCR
ST ORATE EXTSTENCE
Thie Coxporation shall exist Perpetually.
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Tha strget address of the initial registered office of the

A., One Boca Place, Suite
319 Atrium, 22355 Glades Road, Boca Raton, Florida 33431, wv.s.a,

The initia]l registered agent of the Association at the address ig
Michael 2, Schroedar, Esq.

Quentin Jones 2555 Temple Trai]
. Winter Park, Florida 3278y

ARTICLE IT
~~

The Asgoc’ation shall indemnify itg officers ang directors,
and may indemnify its employees and agents, to the fullegt extent
permitted by the provisioens of Florida law from and against any and

all of the oxpenses or liabilities incurred in defending a givi] or
criminal, Proceeding or other matters referred to in or covered by
said Provigions, including advancement of éxpenses prior to “he

herein shall net be deemed exclusive of any other rights tp which
those indemmified.nay be entitled under any bylaw, agreement, vote
of members or disinterested directors or otherwige, both as t»

liability shall not affect the right to indemnification fer those
indemnified.

e ——— L,
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Chapter 718, in existence ag of the date of execution of thege
Articles of Incorporation.

IN WITNESS WHEREOF, for the Purpose of forming thig
Corporation under the laws of the State of Florida, the

underasigned, constituting the Incorporator of thig &sgociation, hag
executed these Articles ©f TIncorporation this day of
5

QUENTIN JONES, Incorporator

ACCEPTANCE OF APPOINTMENT BY REGISTEPED AGENT

Agent and to accept mexrvice of Process, (1) does hexreby accept hig
appointment ag Registered Agent op which process may be served
within the State of Florida for the proposed domestic corporation
naned in the foregolng Axticles ot Incorporation; and (11) dom=s

further agree to act in such capacity and to comply with the

domestic corporation,

Date:

Michael A. Schroeder,

Registered Agent

Schroeder and Laxche, P.aA.

One Booa Place, suite 313 Atrium
2255 Glades Road

Boca Raton, Florida 33431
Telephone (407) 241-03900

{cli-ntl\nlndfom\hhihiw.nec} 117¢-01 Sovenbax 20, 19585
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EXHIBIT wmpow

TO DECLARATION OF COVENANTS AND RESTRICTIONS
FOR ORELANDO SUN VILLAGE
SRR AN SUN VILLAGE

BYLAWS

OF

ORLANDO SUN VILLAGE HOMEOWNERS - ASSOCIATION, INC.

ARTICLE T

NAME AND L.OCATION
The name of the Corporation is ORLANDO suy VILLAGE HOMEOWNERS’
ASSOCIATION, INC., hereinafter referreq to as the "Association”,
The principal office of the corporation shall be located at 2555
Temple Trail, Winter Park, Florida 32789, U.5.A., but meetings of
members and directors may be held at such Places within the State

of Florida ag may be designated by the Boaxrd of Directors,

ARTICLE II

SECTION 1.

"Asgociatiop® shall mean and refer to ORLANDO
SUN VvILLAGE HOMEOWNERS” ASSOCIATION, INC.,

assigns,

itg successors and

SECTION 3. "Common Areas" ghall mean and refer to all of

the Property other than the Living Units.

SECTION 3. 2 Common Property" shall mean and refer to ail

portions of the Property which intended for the common use and

enjoyment of the Owners, and whi-: are described in Bxhibit "EM, of

the Declaration including, without limitation the Common Areas, and

any other prrperty conveyed to the Association by dsad or dedicated

to the BAssociation on any plat{s) of the Proparty, and all

Jued Sy,
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improvements constructed ox to be constructed in the Common Areas

and all real, personal and other pProperty which may at any time be

acquired by the Assoclation. Notwithatanding anything to the

contrary, Common Property shall not include auy Batellite or cable
gystem, lift atatiom ox central telephone system and digtribution
lines located on the Property and/or ugegd by the Owners.

SECTION 4. "Declararion® shall mean and refer to the
Declaration of Covenants, Conditiong and Restrictions applicable to
the Property recorded in the Office of the Clerk of the Circuit

Court, Ogcecla County, Plorida.

ECTION 5. "Developer" shall mean and refer to CiciProp
Realty, L.C., a FPlorida limited liability company, its successors

and aggigns,

SECTION 6. "Living Unit(s)" shall mean and refer to any

interior portion of a building constructed or to be constructed em
a Lot located on tha Praperty which ig designated and intended for
use and occupancy as a townhouge residence by a single family. A
Living Unit shall consist of that volume of space which is
contained within the decorated or finisghed, exposed interior

surfaces of the perimeter walls, floors and ceilings of the

townhouse unit.

SECTION 7. "Lot" ghall mean and refer to any plot of land

subdivision nlat of the Property or which way hereafter be platted

or otherwipe crodited.,

0884
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SECTION 8. "Member® shall mean and refer to those persons

entitled to membership as provided in the Declararion.
SECTIOK 9. "Owner” shall mean and refer to the record

Owner whether one or more persons or entities, of the fee simple
title to any Parcel, excluding, however, any mortgagee unless and
uwntil such mortgagee has acquired title pursuant to foreclosure or
any proceeding or deed in lieu of foreclosure.

SECTION 10. "Parcel” shall mean and refer to a Let and the

Living Upit located tbereon, if any.

SECTION 11. "Property™ shall mean and refer to that certain

Teal property described in tae Declaration of Covenants, Conditions

and Restrictions, and such additions theretoc as may hereafter be

brought within the jurisdiction of the Azgociation.

ARTICLE IIT

MERTING OF MEMBERS

He=1ING OF MEMBERG
SECTION 2. Anoual Meetings. The first Annual Meeting of
the Members shall be held within cne (1) year from the date of

incorporation of the Association, and each subsaquent regular
annual meeting of the Members shall be held on such date as may be

gselected by the Board of Directors between October 15 and November

15 of each year thereafter.
SECTION 2. Special Meetings, Special meetings of the
Members may be called at any time by the President or by the Bearad

of Directors, or upon written request of the members who ares

entitled to wvote one-fourth {1/4) of all of the vote of Class A
membership.

ANNURL MEE rinigs
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SECTION 3. Hotice of Meetings. Written notice of each

meeting of the Members shall be given by, or at the direction of,
the Secretary or person authorized to call the meeting, by mailing
a copy of such notice, postage prepaid, at least fifteen (15) days
before such meeting to each Member entitled to vote at the meating,
addressed to the Mewber’s addrsss last appearing on the booke of
the Association for the purpese of notice. Such notice shall
specify the place, day and hour of the meeting, and, in case of a
Special Meeting, the purpose of the meeting.

SECTYON 4. Quormm. The presence at the meeting of Members
entitled tc cast, or proxies entitled to case, fifty (50%) percent
of the votes of each claag of membership shall constitute a quorum
for any action except as otherwise provided in the Articles of
Incorporation, the Deglaxration, or these Bylaws. Tf, however, such
quorum shall not be present or represented at any meeting, the
Members entitled to vote at the meeting shali have the power to
adjourn the meeting from time to time, without notice other than
amouncement at the meeting, until a quorum shall be pressmt ox
represented.

SECTION 5. Proxies, At all meetings of Members, each
Member may vote in person or by proxy. All proxies shall be in
writing and filed with the Secretary. Every proxy shall be

revocable and shall automatically cease upon conveyance by the

Meubwer of his Parcel.
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ARTICLE TV
BOARDY OF DIRECTORS i SELECTIUN; TERM OF OFFICE
SECTION 1. Rugber. The affairs of thig Association shall

be managed by a Board of not less than three (3) nor more than
seven (7) Directors, who need not be Members of the Association.
The number of persons on the Board of Directors shall always be an
odd aumber, The Developer shall name the initial Board of
Dlirectors to serve until the first ammual members meeting.
ECTION 2. Term of QOffice. At each annual meeting, the

Merbers shall elect each member ot the Board of Directors for =

tarm of one (1) year.

EECTTON 3, Removal. Any Director may be removed from the
Board, with or without cause, by a majority vote of the total
number of votes of Members of the Asgociation. In the event of
deatk, resignation, or removal of a Dizrector, his successor shall
be elected by the remaining members of the Board and shall serve
for the unexpired term of his Predecessor,

SECTION 4. Compensation. No director shall receive
compensation for any service he may render to the Association.
However, any Director may be reimbursed for his actual expenses
incurred in the performance of his doties.

SECTION 5. Action Taken Without a Mpeting. The Directors

shall have the right to take any action in the absence of a meeting
which they could take at a meeting by obtaining the written
approval of all Directcrs. Any action so approved shall have the

same effect as though taken at a meeting of the Directors.
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SECTION &. Developer Veto Power. The Developer shall hava

a veto power over all actions of the Association and the Boazrd of

Directors of the Amsociation. This power shall expire when the

votes, other than that held by Developer, equals ninety-five (95%)

Percent of the total membership wvote of the Asgociation, or

December 31, 2001, whichever ocours firat. The weto shall be

exerciped ap follows:

No action authorized by the 2association or the Board of

Directors shall become effective, nor shall any action, policy or

Program be implemented, until and unless:

(a) The Developer shall have been given written notice
of each meeting of the Members and of the Board of Directors by
certified mail, return receipt requested or by personal delivery,
at the address it has registered from time to time with the

Secretary of the Assoeciation, which notice otherwise complies with

the terms of the Bylaws as to regular and special meetings of the

Members and Board of Directors, and which notice ghall set forth

with reasonpable particularity the agenda to be followed at said
meeting; and

(b) The Developer shall have been given the opportunity

at each such meeting, if Developer so desires, to join in, or to

bave its representatives or agents join in, discussion of any

Pprospective action, policy, ox Program to be implemented by the

Board or the Associatien. The Developer and its reprementatives or

agents may make its concerns and Buggestions known to the Mewbers

of the Association or of the Board. AT such meeting, Developer

0938
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shall have, and is hereby grantsd, a veto power over any such

action, policy or program authorized by the Board of Directors, the
Asasociation officers, or Association membership, ard to be taken by

sald Board, the officers or agents of the Assgociation, or any

individual Member of the Association (if Association or Board
approval iz necessary for said Member’s action). Except as set
forth in submection {c¢} below, tha Developer veto must be exarcised
by Developex, 1its rapresentatives, or agents at or before the
meeting to comnsider proposed action. The wveto power shall not

inelude the suthority reguire any affirmative action on behalf of

the Board or the Association; and

{c} Xf any action, policy or program is to be
implemented by prior comaent without the formality of a meeting,
then the Develcoper shall be provided a written notice and
description of the proposed acticn, policy or program at least ten
(10) days in advance of such implementation, and Developer ghall

have ten (1€) days after receipt of such notlce to exerciee its
veto.

SECTION 7. Mephery Directors. When fifty (50%) percent of the
Lots and Parcels are owned by Ciass A members other than Developer,
the Class A members shall be entitled to elect one-third {1/3}) of

the members of the Beard of Directors unless the number of

directors i five (5) or seven (7)) in which event the Class A

membora shall be entitled to alect two {2} and three (3} directors,

respectively.
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SECTION B. DPeveloper Directors. So long as Developer owns
any parcel of land within the Property it shall be entitled to
appoint one (1) member to the Board of Directors, whe shall be
removable or replaced only by the Developer.

SECTION 5. Turnover. TUpon the occurrence of the Turnover
Event, a meeting of Members shall be called for the purpose of
electing officers and directors, the then officers and directors
shail submit their written resigmatioms and the Class A members
shall elect their own officers and directors and assume control of
the Apsociation. Notwithkstanding the foregoing, so long as the
Developer is the owner of one Lot or Parcel or tract or parcel of
land included in the said Property, it shall be entitled to appoint
one (1) member of the Board of Directors, who shall be removable
and replaced only by the Developer.

ARTICLE ¥

NOMIRATION AND ELECTION OF DIRECTORS

SECTION 1. Homination. Nomination for election to the

Board of Directors shall be made by a Nominating Committee.
Nominations may also be made from the floor at the amnual meeting.
The Nominating Committee shall congist of a Chalrman, who shall be
a member of the Board of Directors, and two (2) or more members of
the Association. The Nominating Ccmmittee shall be appointed by
the Board of Directors prior to each amnual meeting of the Members

to serve from the closing of such annual meeting until the close of

the next annual meeting and such appointment shall be anmounced at

each annual meeting. The Nominating Committee shall make as many

TURNE VER
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nominations for election to the Board of Directors as it shall in
its discretion determine, but not less than the number of vacancies
that are to be filled. Such nominations may he made from among
members or non-members.

SECTION 2. Electior. Election to the Board of Directors
shall be by secret written ballet. At such election, the members
or their proxies may cast, in respect to each vacancy, as many
vetes as they are entitled to exercise under the provisions of the

Declaration. The person receiving the largest number of votes

shall be elected. Cumulative voting is not permitted,
ARTICLE VX
MEETINGS OF DIRECTORS

SECTICN 1. Reqular MHeetings. Regular meetings of the

Board of Directors shall be held monthly without notice, at such

place and hour and as may be fixed from time to time by resolution

of the Board. Should said meeting fall upon a legal holiday, then
that meeting shall be held at the zmame hour on the next day which

is not a legal holiday.

SECTION 2. Spacial Meetings. Special meetings of the
Board of Directors shall be held when called by the President of
the AssBociation, or by amy two {2) Directors, after mot lees than
three (3} days notice to sach Director.

SECTTION 3. Quorim. A majority of the number of Directors
shall constitute a quorum for the transaction of business. Bvary

act or decigion done or made by a majority of the Directors present

3
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at a duly held meeting at which a quorum is present shall be

regarded as the act of the Board.
ARTICLE VII

POWERS AND DUTIES OF THE BOARD OF DIRECTORS.

SRCTTION 1. Powers. The Board of Directors shall have the

powe- to:

{(a} 2dopt and publish rules and regulations governing
the use of the Common Property and the persopal conduct of the
Members and their quests thereon, and to establish penalties for
the infraction thereof.

{b} Suspend the voting rights of a Member as provided in
the Declaration.

{o) Exercise for the Association all powers, duties and
authority vested in or delegated to this Association and not
regerved to the membership by other provisions of these Bylaws, the

Articles of Incorporation or the Declaration.
(d) Declare the office of a member of the Board of

Directors toe be vacant in the event such member ashall be zbsent
from three {3) consecutive regular mestings of the Board of

Directors.
(2) Employ a manager, an independent contractor, or such
other employee as they deem necessary, and to prescribe their

dutinas.

SRCTION 2. Duties., It shall ke the duty of the Board of

Directors to:

nraaez
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{a}) Cause to be kept a complete record of all its acts
and corporate affairs and to present a statement thereof to the
members at the annual meeting of the Members, or at any Special
Meeting when such statement is requested in writing by one-fourth
{(1/4) of the Class A members who are entitled to vote.

{b) sSupervise all officers, agents, and employees of the
Agsociation, and see that their dutiee are properly performed.

{c} As more fully provided in the Declarxation, to levy
and copllect Agsessments.

(d) Issue, or cause an appropriate officer to issue,
upon demand by any person, a certificate setting forth whether or
not any Assessment has been paid. & reasonable charge may be made
by the Board for the issvance of these certificates. If a
certificate states an Assessment has been paid, such certificate
rhall be conclugive evidence of such payment.

(e} Procure and maintain adeguate liabiilty and hazard
insurance on property owned by the Association.

(£} Cause all officers or employees having fiscal

responsibilities to be bonded, as it may deem appropriate.

(g) Cauase the Comrmon Property and Other Property to be

maintained.
ARTICLE VIIY
OFFICERS AND THEIP DUTIES
SECTION 1. Enumeration of Offlcers. The officers of this

Apaociation shall be & president, and vice president, who ahall at

all times be members of the Board of Dixectors, a secretary, and a

11
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treasurer, and such other officers as the Board may from time to

time by rescliution sreate.

SECTION 2. Election of Officexrs. The election of officers

shall take place at the first meeting of the Board of Directors

following each annual neeting of the members.

SECTION 3. Term. The officers of this Assoeiation shall

bz elected annually by the Board and each shall hold office for one
{1) year unless he pghall sooner resign, or shall be removed or

otherwise disgualified to ssrve.

BECTION 4. Special Appointments. The Board may elect such

other officers as the affairs of the Association may require, each
of whom shall hold cffice for such period, have such authority, and
perform such duties as the Board may, from time &o time determine.

SRCTION 5. Regignation and Removal. - Zny officer may be
removed from office with or without cause by the Board. Any
officer may resign at any time by giving written notice to the
Board, the presldent, cr the specrestary. Such resignation shall
take effect on the date of receipt of such notice or at any later
time specifled thereia, and unless otherwise specified therein, the
acceptance . of such resignation shall not be necessary o make it
effective.

SECTION 6. Vacanciesn. A vacancy in any office may be
£illed by appeointment by the Board. The officer appointed to such

vacancy shall serve for the remainder of the term of any officerxr he

or she replaces.

12
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SECTION 7. Multiple Offices. The office of secretary and

treaspurer miy ba held by the same persomn. No person shall

simultaneously hold more than one of any of the other offices
except in the case of special offices created purswnant to Section
4 of this Artiecle.

SRCTION 8. Duties. The duties of the officers arxe as

follows:

(&) President. The President shsll preside at all

meetings of the Board of Directors; shall see that orders and
resolutions of the Board are carried oukt; shall sign all leases,

mortgages, deeds, and other written instruments and shall co-mign

ail checks and promissory notes.

{b} Vice Pregident. The Vice President shall act in the

place and stead of the President in the event of his abgence,
inability, or refusal to act, and shall exercige and discharge such
other duties as may be required of him by the Board.

{c) Secxetary. The Secretary shall record the votes and
keep the minutes of all meetings and proceedings of the Board and
of the members; kesp the corporate seal of the Asscciation and

affix it omn all papers regquiring =said =meal; serve notice of
meetings of the Board arnd of the members; keep appropriate current

records showing the members of the Association together with their

addresges, and shall perform such other duties ae regquired by the

Board.

{d) ZTreagpurexr. The Treasurer shall recelive and deposit

in appropriate bank accounts all monies of the Asgociation and

13
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shall disburse such funds as directed by resolution of the Board of
Directors; shall sign all checke and promissory notes of the
hspociation; keep proper books of account; cause an annual audit of

the Association books te be made at the completion of each fiscal

year; and shall prepare an annual budget and a statement of income
and expenditures to be preseatad to the membership at its regular
Annual Meeting, and deliver a copy of =ach to the members.

ARTICLE IX

COMMITTEES

The Association shall appoint a Nominating Committee, as

provided in theme Bylaws. In addition, the Board of Directors
shall appoint other committees ar deemed appropriate in carrying
out its purpose.

ARTICLE X

BOOKXS AND RRCOENS

The books, records and papers of the Association shall at all
times during reasonable business hours, be subject to inspection by
any member. The Declaration, the Articles of incorporation and the

Bylaws of the Association shall be available for inspection by any

mexber at the principal office of the Association, where copies may
be purchased at reasonable costs.

ARTICLE XX

ASSESSHENTS

As more fully provided in the Declaration, each Member is

obligated to pay to the Association Asasessments which are secured

by a continuing lien upon the property againat which the Rssessment

14
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i8 made. Any Asgessments which are not paid when due shall be

delingquent,

ARTICLE XIT

CORPORATE SEATL
The Apsoeiation shall have a seal in eircular form having
within its circumference the words "ORLANDO SUN VILLAGE HOMEOWNERS/
ASSOCIATION, INC., a Corporation not for profitn,

ARTICT.E XTTY

AMENDMENTS

ECTION 1. During the first year of existence of the
Association, the Board of Directors ghall have the power and
authority to altexr and amend these Bylaws at a regular or special
meeting of the Board by a majority of vote of such Board:
thereafter, the Bylaws may be altered, amended, added to, or
rescinded at a regular or special meeting of the Members, by a vote
of a majority of Members present, in person or by proxy, at a
meeting at which a quorum is present.

SECTION 2. S¢ long as the Developer shall own any lands

within the Proparty, no Developer related amendment shall be made
to the Declaration or to the Articles or Bylaws of the Association
unless such amendment is first approved in writing by the
Developer. Any amendment shall be deemed to be Developer related

if it does amy of the following:;

(a) directly or indireectly by its provipions oxr in

Practical application zrelates to the Developer in a manner

different from the manner in which it relates to other Cwnera;

15
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(b} modifies the definitions provided for by Article I

of the Declaration in a manner which alters the Developer’s rights
or atatus;

(¢} altexs the character and rights of membership as
provided for in Article V of the Declaration or affects or modifies
in any manner whatsocever the rights of Developer as a Member of the
Assoclation;

(d}) alters any previously recorded or written agreement
with any publiz or quasi-public agencies, utility company,
political subdivisions, public authorities or other gimilar

agencies or bodies, respecting zoning, streets, roads, drives,

eapemonts or facilitles;

(e) denies the right of the Developer teo convey to the
Association Common Property;

{£} modifies the basis or manner of assessment as
applicable to the Daveloper or any lands owned by the Develcoper;

(9) alters oxr repeals any of the Developer’s righte or
any provision applicable to the Developer’s rights as provided for
by any proviasion of the Declaration.

SECTION 3. In the case of any conflictas between the

Articles of Incorporation and these Bylaws, the Articles shall

control; and in the case of any conflict between the Declaration

and these Bylaws, the Declaration shall ceontrol.

16
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ARTICL.E XTIV
MISCRLLANROUS

The fiscal year of the Assaciation ehall begin on the first
day of January and end on the 31st day of December of every year
except that the firpt vyear pghall begin on the date of
incorporation.

IN WITNESS WHEREOF, we, being all of the Directors of Orlands
Sun Village Homeowners’ Association, Inc., have hereunto get our

hands and smealsg this ——_ day of

Signed, aealed, and delivered
in the presence of:

» 18995,

Director

Directox

Director

(7= \L‘I.IMS\I.ANDFORK\BIHI‘BITC -DEC  1170-01 G6/81/56)
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EXHIBIT D™

T0_DECLARATION OF COVENANTS AND RESTRTCTIONS
SemeenRRn o AT VENANIS AND RESTRICTIONS

STERLING PARCEL

LEGAL DESCRIFTION

That part of Government Lot 4, Section 13, Township 25 Socuth,
28 Bast, Osceola County, Florida.

Range
Commence at the Southwest corner of said Government Lot 4: thenee
run N 00°11°27" E along the West line of said Government ot 4 for
a distance of 613.50 feet to the North line of the South 20 acres
of said Government Lot 4, lying West of 0ld Vineland Road; thence
run S 85°59733" E along said North line for a distance of 1333.22
feet to a line lying 35.00 feet West of, when measured at right
angles, and parallel with the centerline of existing pavement of
0ld Vineland Road and the propoged West right-of-way line of 01d
Vireland Road; thence run N 12°0674g" W along said line for a
digtance of 327.29 feet to the POINT OF BEGINNING; thence run &

89°59'33" E for a dlstance of 25,57 fest to the existing West

Taintenance limits line of 014 Vineland Road (approximate, existing
West edge of pavement): thence run N 12°06746® W along said West
Taintenance limits line for a distance of 300,00 feet; thence run
8 85°20/28" W for a distance of 142.20 feet; thence run 5 12°06’ 46"
E for a distance of 152.14 feet; thence run 5 28°39753n W for a
distance of 118.47 feet; thence run S 61°20’ 07" E for a distance of
60.56 feet; thence run S 89°55733% B for a distance of 150.88 feet

to the aforemaid proposed West right-of-way line of Old Vimeland
Road and the POINT OF BEGINNING.

3:\7 \clieuts\lanafom\stetling. 1d 1170-01
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EXHTRYT =uw
COMMON PROPERTY
=1 _PROPERTY

1. The Common Areasg.

2. Main entryway,

3.  Lakes,

4.  Clubhouge.

5, Clubhouyse swimniing pool.
6. Spa.

7. Tennisg courts,




