ABQ-I

NEW MEXICO BUSINESS JOURNAL

2002

ULy



Bankers. Neighbors.
Friends.

Working Capital, Equipment,
Owner Occupied Real Estate,
Small Business/SBA &
Acguisition Financing
Paul Sewards, President |
Kvie Beasley, SVP (5B5)
Mike Bigket, SVP (505) 222-8427
Dick Burdick, SVP {505) 222-8441
Marcia Hemhree, SYP  {505) 222-5426

{503)

(583)

(503

503) 222-8418
505} 222-6455

Gary Martinez, SYP 505} 222-8454
Patrick Romo, SYP b{}5) 222-8442
Ken Jones, VP 515) 222-8448

Cash Management
John Boynton, SYP (505} 222-8407
Eileen Givier, VP (505) 222-8413

Commercial Real Estate
Latry Levy, SYP (505} 222-8459
Trent Stafford, AVP (505} 222-8428

Santa Fe Commercial

Greng Metzo, VP (505) 555-0521

When you need expert financial assistance, Bank of Alhuquerque is here to help you make your business
stccessful. Our professional team offers the vast resources of a large. financially strong bank with the
personal relationship of a community bank. Our bankers have worked in Albuguergue for many years and
understand the community and the needs of local businesses. Cur commitment to your business starts with
our people. Contact one of our banking professionals today. You'll be glad you did.

> BANK OF ALBUQUERQUE .

Member FDIC ‘Equal Opportunity Lencler

201 Third 8t. NW Suite 1400 » Aibuguergue, NW « Fax (505) 222-8481 » www.bankofalbuquergue.com



The Face of Downtown

Albuquerque

or thoss of veu whe haven't

seen what all the talk is abour,

now is the time for vou to
come see the changes with vour awn
Bves.

We've made tremendous progress
over the past couple of vears, and
there are a lot of people and compa-
nies involved who have made this ini-
tiative successtul. The opening of the
new  Century Movie Theatres and
Tucanus Brazilian Grill has provided
strong anchors at First and Central.
The renovation of Cld Albuquerque
High School into loft apartments has
provided new opportunities for people
to live in Dewntown, Other develop-
ors are huilding state-of-the-art, mod-
ern homes on the edee of Downtown,

while others are building loft-condos
right next-door o the movie theater

is Changing!

The Alvarado Trans-
portation Center reminds
us of our past with archi-
tecture from the much-
missed Alvarado Flotel.
Many of our local busi-
ness owners who have
heen with Downtown tor
mary vears
open later and on the
weekends, And, other
local entrepreneurs have

are Staving

provided us with much-
needed retail.

[t's important to note
that wo've just begun! Two vears from
now, vou won't recognize the Dawn-
town today, So many bave mentioned
the changes thus far This isn't the end,

though, but only the beginning. invite

lors of the New Mexico Business

Journal to come Down-
town and see
we've done, Downtown
Albuquerque—the
heart of the state of
New Mexico—is defi-
nitely the place to live,
work and play.

Come  Discover
Downtown: Thousands

\-\'l'lill

of families are realizing
evervday that there's
only one place where
experience
shop-
ping, dining and working all in the same
place.

you oo can

entertlinment,

Sincerely,
Luisa Lindsey, President
[owntown Action Team

he Downtown
Action
sroud  to

Team s
be the
leader of the revitalization
effort of Albuguerque’s
DPowntown. W

recently celehrated

just
our
one-vear anniversary of the
Business
Distrivy
the first and only one in
the state of New Mexico.

Downtown
Improvement

A Business Ilmprove-
ment District (B pro-
vides for an assessment on
cach commurcial property jor down-
town fmprovements g servives, inchad -
ing Clean & Safe Teams, marketine’ pub-
lic relations, business recruitment and
retontion, acighhorhood velations, won -
ernmunt refations and more,

The Downtown Acton Team s o
private, non-profit erganization dedicat-
ed o the revitalization of Downtoun

Albuquerque as the
hest mid-sived Down-
town in the USA We
are especially provd off
our Ambassadors and
(Clean Team —the
men and women in
red who are on the
streets dailv to assist
visitors, work with the
police department on
crime provention and
keep the streots, side-
walks and allevs clean.

We invite vou to
come Downtown this summer and
ser what we have to otfer We have
teanted up wich 933 KKOB-FM und
Masle A o host Downtown
Thursday Nighes this summer on the
4ih Street Nall at dth Street
Central Come sit in the

ST

and
A enue
shade of the buildings, sip on your
Favorite libation and lsten to some

NEW MEXICO BUSINESS JOURNAL

great live music, After vou've coaled
off vou'll have plenty of energy to
shop for a pair of shoes or find some
wuntgue art. Have your family and
friends mect you Downtown for din-
ner and @ movie,

Or muvhe vou'd like o join us on
Saturday marmings tor the Downtown
Growers Market and Festival at Robin-
son Park at 8th and Central, where local
grawers and artisans sell their goods.

Downtewn Albuguerque is quick-
lv becoming the community-gathering
place where we meet new people,
connect with friends, have a good time
and Teel proud about the great place
we all live

We look furward to seving vou en
the streets of Downtown.

Simt‘rviy

Foanie Griffin, Chairman
Downtown Action Team
Board of Directors
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The Crown Jewel of New Mexico’s
Downtown Revitalization Efforts,

Albuquerque Comes Alive Past Nine to Five

The much-talked-about revitalization of Albuquerque’s downtown
is here—see how it's working for New Mexico’s largest city.

Dy Julia Knight

o hear the saving-

rofl up the sidewalks atrer five

around bere, te deserihe oy
@ slecpy, Lorgotten downiown area,
Alive during working hours with bar-
Sed Pnancial or legal workers, a ghost
town with dark Jdesolawe stroets afrer
Jdark.

The streets woere Jack and desola
which made peeple think 1t was
Naven, but in fact the erime mate has
alwans been towerer in the DT area that
sormie other parts of Downtown,

Not wo in New Moexivo's Lirgest
city, Albugrergue s downtows i sec-

Flling i1s streets might and

Jduv s well-planned revitalization

ing poog

ollores take [rosid.

For many vounger niwht owls,
seing out dewntown to bars 15 noth-
ing new. Bat today aomidx of retadl,
cemmoercial  and  residential has
expanded downtown’s atferings,

Restaarants and  cntertainment
were the earls emibracers of down-
fown gl Sauce, 4 hip pivza ploe
fromts the swark cockuatl elace, Lig-
vid Lounce and Raw—downiown's

answer o high-stle sushe are
niglilile spots atiracmng a varted,

atfluent vrowd

“This i3 the onlv true wrban
environment o New Mevico said
N Goodain, presiient of the cor-
DOraTion that ouwas and e Les tine
mow mighechubh OPY lor apen e e
Pyt and aeore i

Sance and Raw,

Al Lo ol

Cis URe teartheas ol

thi‘ . .
Pr‘rlm;\ oo . 1‘H_‘_‘r S
wis Century = Td-soreen maliiples

located o Comrral Ane The modons

JUL? 3502

Al L

sart Keaos Downtows funch-

Al nore
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A arls Dive (éth and Central)

V.j [ V.(. i

I
Qn

theater brings in an carlier-cvening
crowd that hefore mav
leery of downtown and s
as d&”’lg(‘TﬂllS.

Retail, w0, is emerging cautious-
Ivoas part of the tend, Hlivh-fa
footaear con he found st the wour-olld
Ruby Shoesday an Gald Steet, and
\h’:=‘l.1‘§ Fin L

\]\.\.t:ilt':f.“ ST,

Lave been

reputation

[EAN

ovwner (and devwntown
ie Gonzales opoencd o
Tack Ilash

npening (lr.'m MO wae o rek, bt

el L"\I\Z“\\‘I m._' kl

S0 e, She

" . .
Ll aheet ot

e atto s o el
LAAHTLOWE TEVIITTLE,

for a long time and if somebody did-

n't take the fi"wt step, 11 wis never

Loing to h e

}n:.ﬂmw has been doing very
1

well, g aratetul Gung
she's “happy with

ales suvs, and
the progress and
hopetud o thines to conie” Gonrales
cohoes oy residents when <he cites
thirge Tike an upsoale zrocery and

independent drive store ms nest an the

st o desired downiown husinesses,

. o
alome winth wdditional retail

Stacie Shain Desian Jewelr
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Albuquerque’s
downtown is
seeing people
filling its streets
night and day
as well-planned
revitalization
efforts
take hold.

retailing
another
Lrickson, partner with her sister in the
business,
and shoot for the stars” by
“Lets of influential
put time and

contemporary jewelry, s

of the wave, suvs Geralvn

“who decided to take a
chance
locating downtown.,
into

Pt‘()P]l' Cnerdy

downtown, and it shows” she said.
“Woere
mix of local investors for the fabric of
dovntown,” Tuisa Lin
of the Downtown
(DATY sard
Alhuguergue
The phm DAT i

focuses on entertainment first, to get

committed 1o o healthy

dsev, president

Action Teamn

“'\'\‘v \\‘.mt to keep it
RE

employing

peorle downtown and create a feel-
g of excitement, while enconraging
residential, retail end then business
activity in the #3-hlock area

Plans are to draw Albuquerque
residents downtown not just 1o shop or
play, butalso to live The renovation of
the Alhuquerque High School inw
residential lofts, along with other new
Jevelopments, iy attracting people
interested in the urban lifestvie,
200-some-

thing public relations account exceu-

Alevis  Kerschner, a

dve, has dived dowotown for more

than two vears, most recenthv in the

new lofs.

“The maost significant chanve
that the peopie who po

['ve seen s
dowrtown are more diverse,” Kor-

schier observes. "Before 1t wes

students, a ﬁ'm;_m crowd er
music ove
who might L!SLmH)
North-

('mtphﬁ;—ptnp:u‘-
frequent restourants in the
east Hejohts

JULY 2002



She atiributes this in part to the

"huzrs ahout downtown

a “bhasic
curiesity.” [n the past, Kerschner notes
people may have been scared of down-
town hocause ol it reputation as un
ety aned therefore dangerous place

mimary eoal is w change

o

i

N

the negative  perception of down-
tow,” Lindsoy emphasizes. Run by a
Fwoard of directors mude up of busi-
ness people operading downtown,
DAT uses an additional  pavment
proffered by property owners to pay
For ambassadors, for cxtra people to
clean the strects and for publicity and
macketing ettorts,

e downtown ambassadors, Lind-
suv deseribes as “walking concierges”
working with people on an individual
[asts to improve their iden ol down-
town a Person Jat a time,

While downtown is busy raising
the quality of life lTor Albuguerqgue
residents, attracting visitors is a paral-
lef oal

“The vitality of downtown is criti-
cal to marketing convention and leisure

rravel 7 said Tania Armenta, director of

communications {or the Albuquerqgue
Convention and Visitors Bureaw. The
pranization Ccan now tout entertain-
ment and dining within walking dis-
tanve of downzown hotels 1o prospec-
tve vonvention planners,

Because Albugnergue may not
Jreve as many hotel rooms as cities its
same size, when competing lor con-
vention business Armenta savs it
helps 1o have centralized amenitics
close to where people are staving.

Meanwhile, T2 s working with
Private sponsors on 4 slate ot summer
activities to encourage downtown vis-
itation, including  Thursdav  night
aiterwork  enterteimnent  in the
Fourth Street Plaza, a grower's mur-
ket and Summerfest.

“From o community standpoint,
this adds 1o our wonderful guality of
life,” Lindsev said, "We have a tantas-
tic environment in which we want
he outside, on the strooy with Triends
and ooy sl

Lindsew notes thar among cines

Lt v o ]
aeini cliesen for relocativon are tose

with vital doavartowns "You van re]l
1 ¢ . . :
the vibraney of g ity by the health of

itz dovatown, she exprains T s

ore Gl —iU s more attractive

veononsis doeveloprient” mm

(R

live. ..

THE L FIS o

at Albuguergue High Shop. .

A

oIy,

hip loft inferiors

14 fak floor plans
orime urican location
oufragecus vaolue
selling fost

from $80,500

30T Central Ave Nk
Albuquerque, NM
87102

505.243.LOFT

BUSINESS MEETINGS
[ ]
CONFERENCES
B
SEMINARS
f |
SocCIAL EVENTS
n
CATERING SERVICES
ON & OFF-SITE

ALBUQUERQUE
Cosesdion Cesten

S505-768-4573 « 505-768-3239 Fax
401 2w ST NW + ALguQuUERGUE, NM 87102
WWW.CABQ.GOV/ICONYVENTIONCENTER
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