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Attractive Internal Market for Gasoline, Diesel =~
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Historic Annual Imports to Guatemala Annual Imports Projection at 4% CAGR
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CY 2013 CY 2014 CY 2015 CY 2016 CY 2017 CY 2018 CY 2019 CY 2020 CY 2021 CY 2022 CY 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043 2044
Jet/ Airplane Fuel 436,347 459,313 493,885 548,761 571,626 598,561 628,410 458,600 661,485 851,002 1,103,761 Jet/ Airplane Fuel 1,14 1,19 1,24 1,29 1,34 1,39 145 1,51 157 1,63 1,69 1,76 1,83 191 1,98 2,06 2,15 2,23 2,32 241 2,51
Gasoline - Superior 5,670,239 5,968,672 6,417,927 7,131,030 7,428,156 7,778,174 8,166,062 6,440,398 8,595,855 7,196,311 7,497,868 Gasoline - Superior 7,79 8,10 8,43 8,77 9,12 948 9,86 10,2 106 11,0 11,5 12,0 12,4 12,9 13,5 14,0 14,6 15,1 157 16,4 17,0
mmmm Gasoline - Regular 5,669,381 5,967,770 6,416,957 7,129,952 7,427,033 7,776,998 8,164,827 7,464,883 8,594,555 9,485,238 10,153,967 I Gasoline - Regular 10,5 10,9 114 11,8 12,3 12,8 13,3 13,8 14,4 150 156 16,2 16,9 17,5 182 19,0 19,7 20,5 21,3 22,2 23,1
EEE Djsesel 9,729,644 10,241,731 11,012,614 12,236,238 12,746,081 13,346,682 14,012,264 12,035,320 14,749,752 14,338,353 15,047,176 I Disesel 15,6 16,2 16,9 17,6 18,3 190 198 20,5 21,4 22,2 23,1 24,0 250 260 27,0 28,1 293 304 31,7 329 34,2
=0= Total 21,505,611 22,637,486 24,341,383 27,045,981 28,172,896 29,500,415 30,971,564 26,399,201 32,601,647 31,870,904 33,802,773 ==0==Total 35,1 36,5 38,0 395 41,1 42,7 44,4 46,2 48,1 50,0 52,0 54,1 56,2 585 608 63,3 658 684 71,2 740 77,0

*Datos oficiales de la Direccion General de Hidrocarburos del Ministerio de Energia y Minas de Guatemala.

Key Points: Last 10 Years

Key Points: Next 20 Years

1.  Annual imports of Gasoline, Diesel and Jet Fuel to Guatemala show a 4.6% 10-year CAGR from 2013 to 2023.

2. In Calendar Year 2023 total imports reached 33.8 million barrels. Total local consumption in the same year in Guatemala was 1. At a projected 4% CAGR over the next 20 years, total Diesel, Gasoline and Jet Fuel imports to
32.7 million barrels. Most imports are consumed by the internal market Guatemala are expected to reach a peak of 77 million barrels per year.

3. The current installed storage capacity for Gasoline, Diesel and Jet Fuel in Guatemala (in working conditions) is approximately 2. Guatemala is not expected to show significant adoption of electric vehicles in the next 20 years, the
2.6 million barrels; this means that Guatemala currently has 28 days of storage capacity available vs 45 days of the average same dynamic applies to most countries in Central America.
OECD country. 3. Given the current issues of the Panama Canal and the increasing global logistic’ complexities, the

4. Guatemala has not yet developed into a regional storage and distribution hub of Gasoline, Diesel and Jet Fuel, something Pacific Coast of Guatemala is expected to consolidate as the preferred point of entry for hydrocarbons.

that El Salvador achieved through long standing incentives. 4.  Puerto Quetzal is the single most important port in the Pacific and it is the closest port to the capital.
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Attractive Internal Market for Gasoline, Diesel

HOME > USD/ GTQ - CURRENCY

United States Dollar to Guatemalan Quetzal

78139 +0.32% -0.0251 MAX

Mar 4, 12:20:00 PM UTC - Disclaimer

GUATEMALA INTERNAL MARKET

PRODUCT BARRELS/YEAR L/YEAR QUET/GAL USD/L MARKET VALUE ST =
Diesel 15,047,176  2,392,309,945 35.54 $ 1.20 $ 2,861,226,820
Regular Gasoline 10,153,967 1,614,351,838 33.63 $ 1.13 $ 1,827,016,536
Superior Gasoline 7,497,868 1,192,065,819 35.02 S 1.18 S 1,404,862,420
Jet Fuel 1,103,761 175,483,986 38.00 $ 1.28 $ 224,408,087
33,802,772 5,374,211,588 $ 6,317,513,863

2005 2070 2015 2020

Internal Market:

1. Market value for Diesel, Regular Gasoline, Superior Gasoline, Airplane & Jet Fuel is currently worth around USD 6.3 billion per year which is expected to grow at a CAGR of 4% to 5%.
These figures do not include ship/tanker fuel which is a significant opportunity since there is no replenishment station in Pacific Central America and boats currently have to navigate
up north to Mexico in order to replenish fuel.

3. Itis important to note that local currency (Quetzal) is very stable and has floated between 7.20 and 8.20 Quetzal per USD during the last ten (10) years.
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Opportunity to Become a Key Player Company

OIL & GAS

UPSTREAM MIDSTREAM DOWNSTREAM Go To Market:

PEFINACION 1. Scenario A - Operate as a Midstream Company that sells capacity to Upstream and/or

TRANSPORTE Downstream players:

, DISTRIBUCION A LOS USUARIOS
EXPLORACION

ALMACENAMIENTO

Under this scenario, the SPV in charge of the Midstream facility can project USD 5.00 per
barrel processed with an 80% EBITDA (parametric figures from Mexico). Based on the
market figures for year 2023, a 25% Target Market Share is worth 8.45 million barrels per

year or USD 42.25 million revenue and USD 33.80 million EBITDA.

ESTRACCION

*An installed capacity of 400,000 barrels (four 100,000 barrel tanks) can generate a maximum
throughput of 14.4 million barrels per year.

4

N

PRODUCCION

V/

2. Scenario B - Operate as a Midstream and Downstream Company with its own brand of
Gas Stations and an affiliation program for independent gas stations or small groups of gas
stations:

Under this scenario, the SPV(s) in charge of the Midstream, Downstream and Gas Station
operations may seize a 10% to 20% Target Market Share of the overall market which
implies annual revenues in the order of USD 632 million to USD 1,264 million.

PROCESAMIENTO

Scenario B

Scenario A
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Cuadro 35
Centroamérica y Repiiblica Dominicana: estaciones de servicio por empresa, 2019 H = h I C t t d M k t = f
Total Costa Rica El Salvador  Guatemala Honduras Nicaragua Panama Dljﬁrrl)ili]ti)cl::r?a Ig y Oncen ra e ar e rl pe or
|| |
Cantidad Porcentajes N C t t
Total 4 662 393 460 1650 574 312 537 736 ew o m pe I IO n [ |
Puma 613 13,1 98 181 210 50 74
Chevron-Texaco 467 10,0 1 145 108 66 37
— (Uno/Delta) 282 ;‘7* - - 222 - - 1. Guatemala is the largest Diesel & Gasoline market in Central America
Delta 264 57 57 . 200 with a 35% gas stations’ market share, as portrayed by the 1,650 gas
Acec 210 45 210 stations operating in year 2019.
PTUOlefa Nacional 152 33 152 2. Gasoline & Diesel imports to Guatemala are dominated by three (3) main
Isla 76 1,6 76 . . .
; 68 \c 68 players responsible for close to 80% of total imports; however, gasoline
np : . . -
V Energy 49 11 49 stations are more diversified as the top three (3) players only concentrate
Esso 38 038 38 around 575 gas stations equivalent to 35% of the market.
DITE AL 35 0,8 35 3. Out of the 1,650 gasoline stations operating in Guatemala, 65% or 1,075 gas
Alba 20 0,4 20 . . . .
e o n o stations depend on the top importers as a source of Diesel & Gasoline,
Dipsa 17 0.4 17 importers that also operate their own gas stations.
Pehon 14 03 14 4. Market dynamics in Guatemala between importers and gas stations helps
Blue oil 13 0.3 13 maintain healthy prices which in turn generate an attractive and
American Petroleum 12 03 12 . . .
Petromovil - . . profitable business for players that can enter the market at the Midstream
Sigma 1 0,2 1 level.
Sunix 1 0,2 11 5. A combination of outdated and insufficient port infrastructure and highly
?g‘r’x{a - 3 g; 3 concentrated hydrocarbon infrastructure in the Atlantic and Pacific coasts
Fe— 6 o 6 generates an import bottleneck that obliges local Downstream players to
Quetzal 6 0,1 6 depend on the top three (3) importers as a source for Diesel & Gasoline. This
PDV 5 0,1 5 dynamic implies very high barriers to entry for potential Midstream
':”_t:_‘ V‘(’)‘?ft Z 21 Z players as most hydrocarbon-friendly infrastructure is already controlled
acCITic Ul X -
Petrodelta 5 0.0 5 by the top three (3) importers.
Otros 1911 41,0 102 15 980 80 104 45 485 6. A new Midstream player in Guatemala can gain immediate access to
Fuente: Comision Econdmica para América Latina y el Caribe (CEPAL), sobre la base de cifras oficiales de las siguientes instituciones: 65% of gas stations not owned by the top three (3) importers if it decides
- Direccion Sectorial de Energia (DSE) del Ministerio de Ambiente, Energia y Mares (MINAE), cifras proporcionadas en forma directa, San José, Costa Rica - - . : .
- Direccion Reguladora de Hidrocarburos y Minas (DRHM) del Ministerio de Economia (MINEC), cifras proporcionadas en forma directa, San Salvador, El Salvador tO dlreC:tly Comp-ete WIth them ThIS MIdStream Company may aIS(_) deCIde
- Direccion General de Hidrocarburos (DGH) del Ministerio de Energia y Minas (MEM), cifras proporcionadas en forma directa, Ciudad de Guatemala, Guatemala to sell is CapaCIty to a new Upstream/Downstream player (Oll & gas
- Direccion General de Hidrocarburos y Biocombustibles (DGH) de la Secretaria de Estado en el Despacho de Energia, cifras proporcionadas en forma directa, Tegucigalpa, Honduras . . .
- Direccion General de Hidrocarburos (DGH) del Ministerio de Energia y Minas (MEM), cifras proporcionadas en forma directa, Managua, Nicaragua Company nOt _Currently presen._t In Guatemala) or even Se" ItS CapaCIty tO an
- Direccién de Hidrocarburos (DH) de la Secretaria Nacional de Energia, cifras proporcionadas en forma directa, Ciudad de Panama, Panama already stablished player or incumbent (U NO, CheVFOn, Puma, PetrOSUF).
- Direccion de Combustibles del Ministerio de Industria Comercio y MiPymes (MICM), cifras proporcionadas en forma directa, Santo Domingo, Repiblica Dominicana
Nota: En Costa Rica, Acec es la Asociacion Costarricense de Expendedores de Combustible. Otros corresponde a estaciones de bandera blanca o no identificados con alguna marca.
“ Shell vendio todos sus activos en Centroamérica. Las cifras en estos paises corresponden a Terra que comercializa bajo la marca Uno.
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Competencia en el Mercado Local
Competition in the Local Market

Volumenes, precios promedio y estrategia de abasto de gasolina
energy Volumes, average prices and gasoline supply strategy.

UNO Guatemala es el principal importador de gasolina con el 43.5% del mercado.
* Chevron es el segundo mayor importador seguido de Puma (filial de Trafigura) y

en cuarto lugar se ubica Petrosur.

UNO Guatemala is the main gasoline importer with 43.5% market share. Chevron is the

second largest importer followed by PUMA (Trafigura).
Volumen de importaciones de gasolina

Puerto Quetzal

o Gasoline import volumes in
. 5,713.5 Puerto Quetzal (2022)

5,000
4,000

3,000

miles de barriles

2,000

1,000

UNO Chevron Puma

Fuente: Elaboracion propia con base en datos del Ministerio de Energia y Minas de Guatemala.

UNO Guatemala define el precio mayorista en el mercado en Puerto Quetzal

* Chevron importa con base en un modelo de optimizacion de sus refinerias en California y Luisiana.

* Pumay Petrosur importan con base en una estrategia de precios regionales.
UNO Guatemala defines the wholesale price in the market. Chevron imports with an optimization model
for its California and Louisiana refineries. Puma and Petrosur import based on a regional price strategy.

Precios promedio CIF en Puerto Quetzal
Gasolina importada en 2022
Average CIF prices in Puerto Quetzal

135 Gasoline imported in 2022
M Regular W Superior 129.8
130 )
127.7
E 124.4
8125
. 122.7
o)
1
o 120.3
® 120
3 117.8
i I
110

Chevron Petroleos del Sur
Chevron

-

Fuente: Elaboracion propia.
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Dimensionamiento del mercado local
Scale of the Local Market

hallow

e n e r Fuentes de importacion de gasolinas al mercado guatemalteco
gy Geographical sources of gasoline imports to Guatemala.

Transporte maritimo en Puerto Quetzal

El pais recibié aproximadamente 189 embarques de
productos en 2023.
* La carga promedio de los barcos fue de 169.3 mil

barriles de petroliferos. ,

: - -
En 2022, aproximadamente 93 embarcaciones ;’
transportaron gasolina a Puerto Quetzal desde el
extranjero.
Guatemala received approximately 189 ships/tankers in 2023. The average load was of
~

169 thousand barrels per ship. In 2022, approximately 93 ships delivered gasoline to
Puerto Quetzal.

Cantidad promedio Average Quantity
de barriles por barco (Barrels) per Ship

UNO

138.4 miles

Thousands

125.7 miles

Thousands

111.8 miles

Thousands

109.7 miles

Thousands

Puma Chevron Ppetrosur
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Mapa 9. Guatemala: Infraestructura Vial, puertos y aeropuertos internacionales

Aeropuerto

Key Infrastructure Ready to be Exploited

Mapa 10. Guatemala: Puertos/Aduanas Fronterizas

s L~ I ———5 B Melchor de Mencos
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llustracion 3. Guatemala: Infraestructura Puerto Quetzal

TERMINAL DE CARBON / COMBUSTIBLES
Instalaciones: 1 atracadero formado por 4
duques de alba para descarga de carbon
mineral y combustibles.

Dimensiones: Longitud. 10.67 m y ancho

10.36 m c¢/duque
Profundidad: 12 m bajo cero hidrografico
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TERMINAL DE GAS
Instalaciones: 1 atracadero formado por 2

*Datos oficiales de la Direccion General de Hidrocarburos del Ministerio de Energia y Minas de Guatemala.

Guatemala’ Infrastructure

Sl A .

pilotes de retencidén y 6 de amarre, con s
conexiones especializadas para la
descarga de gas licuado de petréleo (GLP).
Dimensiones: Longitud 58 m
Profundidad: 13 m bajo cero hidrografico

Puerto Quetzal

Guatemala is the point of connection between Central America markets and North America (Canada, USA, Mexico). 1.
Guatemala has two international airports and five sea ports, two in the Atlantic and three in the Pacific. 5
Puerto Quetzal is the largest and most important port in the Pacific. It is the largest port in size and the closest to the capital. '
Puerto Quetzal is also the best connected port to the capital, through a highway that directly reaches the port.

Guatemala has 22 Customs Offices. One of the most important Customs Offices is in Puerto Quetzal and the newest one will

open 4Km away from Puerto Quetzal, in the new Aeropuerto Internacional de Carga San Jose.

Already one of the main points of entry for hydrocarbons in Guatemala, although no modern and
dedicated infrastructure has been built for this purpose other than Zeta Gas infrastructure.

Gasoline and Diesel imports rely on a special dock located among the cruise positions, this dock has
ducts connected to an outdated storage facility outside of Puerto Quetzal. Other options include the
use of car tanks that load fuel directly from ships while they remain docked.

LP Gas imports are done through Zeta Gas infrastructure which uses underground pipelines to connect
its dock to its midstream facility located 6Km north of Puerto Quetzal.
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Underdeveloped Hydrocarbon Infrastructure

Mapa 15. Guatemala: Infraestructura Petrolera

BELICE: Diferendo
Territorial pendiente de
Resolucion

Puerto Santo

EL SALVADOR

Fuente: Elaboracion propia con datos DGH/MEM Guatemala

Guatemala Hydrocarbon’ Infrastructure

1.
2.
3.

Guatemala is not an important producer of hydrocarbons. Total annual production is currently under 4 million barrels.
Guatemala does have a pipeline that connects its main production site (Campo Xan) with a refinery and a port in the Atlantic.
Other than this, hydrocarbon infrastructure in Guatemala is limited or underdeveloped.

Transshipping
World
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Mapa 16. Guatemala: Capacidad de almacenamiento por
terminal portuaria 2014
Lugar de Monto en
% . o
Almacenaje Barriles Terminal del Atlantico tiene
capacidad para 1,493,874.2
Terminales del oS
Pacifico R 67.6
Terminales del
Atlantico LA 20.5
Planta de
Aeropuerto 9,143 0.1
GLP Interior de zorainal del Pacicn §
la Republica 16,332 0.2 ;:2°Tza%};j§z‘§ggn§;§
Petréleo 666,500 9.8
Otros 114,630 1.7
Total 6,801,175 guie[eXo)
Fuente: DGH/MEM Guatemala

Hydrocarbon Storage Infrastructure

1.

2.

Hydrocarbon storage infrastructure is mainly concentrated in the Pacific (4.6M barrels) as opposed to
the Atlantic (1.4M barrels).
Out of the total reported hydrocarbon storage capacity, Diesel accounts for 2.1M barrels and Gasoline
to 1.9M barrels, this adds up to 4M barrels.

However, not all reported capacity is currently functional. It is estimated that real (reliable) capacity is
closer to 2.6M barrels which translates to roughly 28 days of storage.
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Three Plots of Land in Strategic Locations

Three valuable contracts:
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4

industrial park (warehouses), hydrocarbon and
industrial liquids storage and distribution
facilities.

Franja Este Puerto Quetzal: 25-year lease
(option to increase) for 80,000m2 inside of
Puerto Quetzal and in front of Finca Santa
Rosa. This contract includes authorization for
the creation of a private entrance to the port,
roads, perimeter fences, up to two mono
buoys, a pumping station and ducts necessary
to connect Finca Santa Rosa and other
facilities inside the port to the mono buoys all
of which is to be operated by TWC or
strategic partners.
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Midstream Facility Legal Certainty is Granted ™"
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Finca Santa Rosa Will have one or two mono-boys that will connect this
plot of land with the sea for liquids charge/discharge operations.

Main Steps:

Contracts secured with IPM and EPQ: land for
contracts “2” and “3” is not Federal land as it has been
previously disincorporated and donated to both IPM and
EPQ who are the registered owners of the land in the
Public Property Registry (PPR). This is very important as
it allows TWC to register contracts on this land in the
same PPR.

Contract registration with the PPR: all contracts have
been registered with the Public Property Registry or PPR.
This process is like having a mortgage on the land, which
can not be sold by either IPM or EPQ as the contracts
are registered as a “liability” on the land.

Construction license and environmental impact study:
permits already granted for the Midstream project so no
risk in this regards. These are the hardest licenses to
obtain and they represent the highest legal risk for any
project of this nature.

Other permits: two (2) permits must be requested, the
first one called “Licencia de Instalacion de Terminales de
Almacenamiento” must be requested before the
equipment is installed and the second one called
“Licencia de Operacion de Terminales de
Almacenamiento” must be requested once the
Midstream facility is finished and before commercial
operations begin. No issue is expected with both of
these permits. Both have to be requested by the
Company (SPV) that will own/operate the facility.
Protection of foreign investment: Guatemala has a
specific law that protects foreign investment (Ley de
Proteccion a la Inversion Extranjera) and the country
shows a strong track record of honoring contracts and
obligations with private parties, even in situations where
local public servants (inc. presidents and vice presidents)
have been convicted under corruption charges
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“ What TWC is Currently Looking For Company
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Turicentro Vlctorla ’, &
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Key Points:

1. Business Opportunity: Contracts “2” (Finca Santa Rosa) and “3” (Franja Este Puerto Quetzal) allow TWC to develop a
Hydrocarbon Storage and Distribution Facility (Midstream) with an approved capacity of up to 800,000 barrels.
Contract “3” includes permission to install up to two (2) mono buoys and a pumping station so that the mono buoys
can also absorb Puerto Quetzal liquid operations currently served at bulk shipping positions. This midstream
infrastructure can also serve regional demand for hydrocarbons as well as ship/tanker fuel demand. TWC can increase
the extension of Finca Santa Rosa to grow midstream operations in the future. TWC is open to changes in the size and
type of midstream infrastructure according to the interests/needs of a potential partner.

2. Partnering Model: TWC is looking for a Group (company, investors) with extensive experience in the oil & gas
industry with the capacity to i. Secure financial resources, ii. Build the midstream facility and iii. Operate the facility.
In order to do so, TWC is flexible regarding the legal structuring of the deal. It is estimated that the Midstream
infrastructure as presented will require between USD 200 million (400,000 barrels capacity) and USD 250M (800,000
barrels capacity) investment. Example of structures:
a. A Special Purpose Vehicle (SPV) is created where TWC holds an x% of equity and an evolving fixed rent scheme is
put in place between SPV and TWC.
b. The Group (3rd party) is the only shareholder of the Company that builds, operates the midstream facility and a fixed
plus variable rent scheme is put in place between this Company and TWC.
\Playa’/Aldea c. Other structures that benefit all parties.
1Puerta De Hierro!
3. Upsides: TWC has the option to renegotiate its own contracts in the coming years to secure closer to fifty (60) years vs
the current twenty five (25). TWC can grow further inland in plots of land owned by IPM and EPQ.

‘ \\ ‘ d " ‘ )

4. Other information: Midstream infrastructure in Guatemala is very limited and is controlled by mainly three companies:
Puma, UNO, Chevron. TWC has been granted construction licenses and environmental impact studies (approvals).
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Facility inside of Finca Santa Rosa
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CROQUIS MICRO LOCALIZACION

SIMBOLOGIA:
NTT: NIVEL DE TECHOS TERMINADO

ZOMA INDUSTRIAL STA ROSA 798,512.03
ANACENES 33,845.38
ANT 484718
ANZ 372000
ANT 312000
ANE 424708
ALNS 7,197.70
ANE 532294
ANT 439048
ESTACIONANENTO 22,864.30
EST1 297085
EST2 254898
ESTS 254898
EST4 297082
[5TS 420153
ESTS 3.122.44
EST7 3.900.87
CALLES, RETORNOS Y ACCESOS 7,351.96
GARITAS DE CONTROL -

BANQUETAS 2,386.60
AREA VERDE 5,529,442
AREA GASOUNERA 6.934.37
Suma de Areas 78.512.03
ZOMA ACCESO T.881.9%
CALLES, RETORNCS Y ACCESOS 5.696,54
GARITAS DE CONTROL 260.00
BANQUETAS 1,006.46
AREA VERDE #1999
Sume de Areas: 7.851.90u2

ZOMASEMIDROCARBUROS  104,094.39

CALLES, RETORNCS Y ACCESOS 11,363.13
GARITAS DE CONTROL 22.%0
BANQUETAS 1.082.98
AREA VERDE 26,778.06
ESTACKNAMENTS 248464
LLENADERAS ©,088.37
ZONA DE TANGUES 50,190.28
ESTACKN DE BOMBERCS TT4
EDFICI) ADMNISTRATIO 817.32
208 DE BONEAS 810.15
TANGUES DE AGUA 3.681.04
Suma de Arear 104,894.21
PREDIO TOTAL 199,288,23 M2

T/ C

Transshipping
\World
Company

1. Area Total del Predio
2. Area destinada al servicio de Contenedores

4 Area destinada a Parque Industrial

5. Calles Pavimentadas

6. Banquetas

7. Acceso Principal

6. Accesos Secundarios

8. Gasolinera

9. Area para Pension

10. Area de Amoriguamiento (Area Verde Zona de Alm

UNIDAD  CANTIDAD

GERENTE DE PROYECTOS
ING. MOISES CARDENAS ORAMAS

m2 191276.22

te Proyecto, Industrial, Comercial y de Servicio Finca Santa Rosa
Departamento de Escuintla Guatemala

11.-Area Verde Compartida

m2 54024.15 \ ® ARQUITECTOS PROYECTISTA:
3. Area destinada al sercicio de Almacenamiento de Combustible m2  29488.42 > > ARQ. EDY ELIUD TOBILLA GUTIERREZ —
m2 58142.66 ]
m2 1204278 m&m PSR, PLANO DE CONJUNTO
m; :;:2; - ARQ. KATYA HERRERA DE LA O ANTEPROYECTO FINCA SANTA ROSA
m .
m2 367.32 CIUDAD: ESCALA: REV
m2 541640 CIUDAD DE GUATEMALA, GUATEMALA 1:1000
m2  1558.00 0
de Combustible) m2 15493.56 FECHA NUMERO DIBLIO
m2 1102023 10 OCTUBRE 2022 SR-ARQ-CJ-001
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Special Economic Zone (ZDEEP)

Midstream Facility inside of Finca Santa Rosa

Key Points:

1. What is a ZDEEP: a “Zona de Desarrollo Econodmico Especial Publico” or
ZDEEP is a special economic zone denomination that allows projects such as
the Midstream facility to be incorporated within a special jurisdiction
administered by ZOLIC and SAT.

U oo 2. What are the benefits of a ZDEEP: under this scheme, there is no value added

| ; . tax (VAT) while the products (fuel) remains stored within the Midstream facility.
i /// //% ' g“ Only when sales inside of antemala occur and, more specifically, when
“ o product actually leaves the facility and legally enters the country does the VAT

ESTACOWMENTD 22,864.30

Ts1203

=u ghl [ilg = 1 il 2 for that specific operation has to be paid. Additionally, any export operations
| ; | = — are free of Income Tax (ISR) during 10 years which allows companies to redirect

R earnings to the ZDEEP in order to maximize Net Income.

Erme 3. What are other taxes for hydrocarbons: there is a specific hydrocarbon tax

- payable when gasoline is imported into the country (like VAT) but this tax is

= almost negligible as it amounts to 0.3% of the sale value.

T = 4. What are other key points of a ZDEEP: the way ZDEEP works, TWC and IPM

S will register Finca Santa Rosa as one (1) ZDEEP even if there is one half

dedicated to hydrocarbons and the other half to the storage of bulk sugar and

other similar products. Afterwards, TWC can register an unlimited amount of

companies within the ZDEEP, at any given point in time. Each time a specific

|

I

i
|

+ + + + + + + + + ¥ + + + + + company begins operations its 10-year clock on zero income tax (ISR) for
S S— exports starts ticking. Once the 10-year period is over, TWC can register a new
Transshipping == (o e vehicle to replace the previous one as long as the shareholder structure of the

TWC ki Z CARMOc... i ATERECTOmcA STk s new vehicle does not make it evident that the final beneficiary is the same.
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Additional Information



Cuadro 37 = =
& Centroamérica y Repiblica Dominicana: indicadores de la industria petrolera, 2010, 2015, 2017-2019 TI‘ a nSSh I pp’ n g
' . . : ) Republica
CEDSUR Indice Total Costa Rica ElSalvador Guatemala Honduras Nicaragua Panama . . World

CENTRO DE DESARROLLO DEL SUR

2010

Relacion factura/PIB 6,22% 4,30% 7,32% 5,39% 10,63% 8,47% 5,82% 6,35% Comp anv
Factura per capita 240,9 350,3 218,3 152,2 202,5 1273 470,7 352,0
Consumo per capita 2,97 3,84 2,43 1,67 2,12 1,62 5,47 5,48
Intensidad petrolera 0,77 0,47 0,81 0,59 1,1 1,07 0,68 0,99
Emisiones per capita 1,12 1,50 0,93 0,65 0,88 0,67 2,17 1,87
Intensidad de emisiones 289,9 184,7 311,6 230,6 460,0 4428 268,7 337,6
2015

Relacion factura/PIB 4,23% 2,72% 5,25% 4,09% 7,81% 6,39% 4,00% 3,80%
Factura per capita 190,1 250,6 173,9 123,9 161,5 17,3 430,2 252,9
Consumo per capita 3,21 3,78 2,59 2,00 2,43 1,90 6,41 5,47
Intensidad petrolera 0,71 0,41 0,78 0,66 1,18 1,03 0,60 0,82
Emisiones per capita 1,24 1,45 0,97 0,90 1,00 0,77 2,53 1,87
Intensidad de emisiones 276,8 157,6 292,1 298,0 4829 4181 234,7 280,6
2017

Relacion factura/PIB 4,28% 2,84% 5,62% 4,50% 6,97% 6,47% 3,85% 3,84%
Factura per capita 203,5 2777 193,4 138,5 151,7 126,6 443,5 278,8
Consumo per capita 3,15 4,07 2,79 1,92 2,08 1,93 6,68 5,25
Intensidad petrolera 0,66 0,42 0,81 0,62 0,96 0,98 0,58 0,72
Emisiones per capita 1,17 1,56 1,03 0,72 0,83 0,77 2,62 1,76
Intensidad de emisiones 245,5 159,3 300,7 234,9 382,0 392,8 2274 241,7
2018

Relacion factura/PIB 4,55% 3,23% 6,06% 4,85% 7,461% 7,80% 4,45% 3,59%
Factura per capita 221,9 3213 212,4 151,2 164,4 144,8 523,3 275,8
Consumo per capita 3,22 4,10 2,84 1,99 1,82 1,79 6,74 5,75
Intensidad petrolera 0,66 0,41 0,81 0,64 0,82 0,97 0,57 0,75
Emisiones per capita 1,19 1,57 1,06 0,76 0,75 0,71 2,52 1,96
Intensidad de emisiones 2441 157,8 300,9 242,6 336,3 384,7 214,6 255,1
2019

Relacion factura/PIB 4,65% 3,04% 6,01% 4,90% 7,57% 7,62% 4,37% 4,08%
Factura per capita 230,4 305,8 214,7 155,4 169,7 134,3 520,7 325,9
Consumo per capita 3,40 4,17 2,90 2,04 2,12 1,82 7,67 6,03
Intensidad petrolera 0,69 0,41 0,81 0,64 0,95 1,03 0,64 0,75
Emisiones per capita 1,24 1,59 1,06 0,77 0,85 0,73 2,73 2,03
Intensidad de emisiones 249,9 158,2 297,0 241,6 3791 4121 229,3 2541

Fuente: Comision Economica para América Latina y el Caribe (CEPAL), sobre la base de cifras oficiales de las siguientes instituciones:

- Direccion Sectorial de Energia (DSE) del Ministerio de Ambiente, Energia y Mares (MINAE), cifras proporcionadas en forma directa, San José, Costa Rica

- Direccion Reguladora de Hidrocarburos y Minas (DRHM) del Ministerio de Economia (MINEC), cifras proporcionadas en forma directa, San Salvador, El Salvador

- Direccion General de Hidrocarburos (DGH) del Ministerio de Energia y Minas (MEM), cifras proporcionadas en forma directa, Ciudad de Guatemala, Guatemala

- Direccion General de Hidrocarburos y Biocombustibles (DGH) de la Secretaria de Estado en el Despacho de Energia, cifras proporcionadas en forma directa, Tegucigalpa,
Honduras

- Direccion General de Hidrocarburos (DGH) del Ministerio de Energia y Minas (MEM), cifras proporcionadas en forma directa, Managua, Nicaragua

- Direccion de Hidrocarburos (DH) de la Secretaria Nacional de Energia, cifras proporcionadas en forma directa, Ciudad de Panama, Panama

- Direccion de Combustibles del Ministerio de Industria Comercio y MiPymes (MICM), cifras proporcionadas en forma directa, Santo Domingo, Republica Dominicana
Notas: Factura per capita en dolares corrientes por habitante.

Consumo per capita en barriles de derivados de petroleo por habitante.

Intensidad petrolera en barriles de derivados de petroleo por miles de dolares de 2010 del PIB.

Emisiones per capita en toneladas de CO, por habitante, referentes al consumo de hidrocarburos.
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, Cuadro 10 - -
& Guatemala: balance de petroleo y derivados, 2010, 2015, 2017-2019 Tr an SSh I p p n g
(En miles de barriles)
CCEOI:)S$OlJSR Produccion Importacion Consumo Exportacion Prod./Cons. Imp./Cons. World
(en porcentajes) (en porcentajes) CO m p an V

2010

Petroleo 4 363 3719

Total de derivados 25 987 24 715 1815 105
Gas licuado 3921 2 810 1134 140
Gasolinas 8 586 8 181 264 105
Kero/Jet 593 607 98
Diésel 90M 9 250 218 97
Fuel oil 3796 3611 60 105
Otros 79 257 140 31
2015

Petroleo 3 664 3180

Total de derivados 34 739 32 689 4 730 115
Gas licuado 6 030 4 085 1791 148
Gasolinas 11 452 11156 1259 118
Kero//et 1507 666 773 226
Diesel 10 397 11 305 799 103
Fuel oil 5288 5314 10 100
Otros 66 164 99 40
2017

Petroleo 3519 2 874

Total de derivados 35 232 32 592 2 985 108
Gas licuado 6 843 4 596 1967 149
Gasolinas 13 459 12 978 435 104
Kero//et 1100 756 321 145
Diésel 11 931 12 189 129 98
Fuel oil 1860 1879 31 99
Otros 39 194 102 20
2018

Petroleo 3363 2 260

Total de derivados 34 351 33 247 2 488 103
Gas licuado 6 396 4 814 1789 133
Gasolinas 13 835 13 587 281 102
Kero/Jet 837 810 129 103
Diésel 11790 12 314 40 96
Fuel oil 1439 1284 60 112
Otros 54 440 189 12
2019

Petroleo 3506 1964

Total de derivados 38 874 36 528 2 271 106
Gas licuado 6 613 5020 1402 132
Gasolinas 15 785 15 097 327 105
Kero/Jet 848 814 34 104
Diésel 13 733 13 312 66 103
Fuel oil 1801 1623 109 m
Otros 95 662 332 14

Fuente: Comision Econdmica para América Latina y el Caribe (CEPAL), sobre la base de cifras oficiales de la Direccion General de Hidrocarburos (DGH) del
Ministerio de Energia y Minas (MEM), cifras proporcionadas en forma directa, Ciudad de Guatemala, Guatemala.

Nota: No incluye importacion y consumo de coke (2.745 y 2.882 mbl) en 2019.
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Guatemala: consumo interno de derivados del petroleo, 2000, 2005, 2010, 2015-2019
CEDSUR ) Consumo Consumo final Generacion eléctrica WOI"IC’
ANO total Subtotal GLP  Gasolina Kero//et Diésel Fueloil Otros Subtotal Diésel Fueloil  Otros Company
Volumen (en miles de barriles)
2000 21534 17 853 2 327 6 413 755 6 803 1127 428 3 681 721 2 959
2005 26 385 21 509 2 699 7 024 614 8 512 1169 1492 4 876 38 3029 1809
2010 25 681 23780 2 810 8 181 607 9225 1735 1223 1901 26 1875
2015 33 840 32 051 4 085 11156 666 11 293 3 537 1315 1789 12 1777
2016 33 635 31254 4 368 12 372 700 11 966 624 1224 2 381 17 2 364
2017 34 591 33 884 4 596 12 978 756 12 184 1177 2 193 707 5 703
2018 36 118 34132 4 814 13 587 810 12 310 892 1720 1986 4 623 1359
2019 39 410 3751 5020 15 097 814 13 312 1000 2 268 1899 623 1276
Estructuras (en porcentajes)
2000 100,0 13,0 35,9 4,2 38,1 6,3 2,4 100,0 19,6 80,4
2005 100,0 12,5 32,7 2,9 39,6 54 6,9 100,0 0,8 62,1 37,1
2010 100,0 11,8 34,4 2,6 38,8 7,3 5,1 100,0 1,4 98,6
2015 100,0 12,7 34,8 2,1 35,2 11,0 4,1 100,0 0,7 99,3
2016 100,0 14,0 39,6 2,2 38,3 2,0 3,9 100,0 0,7 99,3
2017 100,0 13,6 38,3 2,2 36,0 3,5 6,5 100,0 0,7 99,3
2018 100,0 14,1 39,8 2,4 36,1 2,6 50 100,0 0,2 31,3
2019 100,0 13,4 40,2 2,2 35,5 2,7 6,0 100,0 32,8 67,2
Estructura global (en porcentajes)
2000 100,0 82,9 10,8 29,8 3,5 31,6 5,2 2,0 17,1 3.4 13,7
2005 100,0 81,5 10,2 26,6 2,3 32,3 4.4 5,7 18,5 0,1 11,5 6,9
2010 100,0 92,6 10,9 31,9 2,4 35,9 6,8 4,8 7.4 0,1 73
2015 100,0 94,7 12,1 33,0 2,0 33,4 10,5 3,9 53 0,0 53
2016 100,0 92,9 13,0 36,8 2,1 35,6 1,9 3,6 7 0,0 7,0
2017 100,0 98,0 13,3 37,5 2,2 35,2 34 6,3 2,0 0,0 2,0
2018 100,0 94,5 13,3 37,6 2,2 34,1 2,5 4,8 55 0,0 1,7
2019 100,0 95,2 12,7 38,3 2,1 33,8 2,5 5,8 4,8 1,6 3,2
Tasas de crecimiento anual (en porcentajes)
2000-2005 4,1 3,8 3,0 1,8 -4,0 4,6 0,7 28,4 5,8 -44 5 0,5
2005-2010 -0,5 2,0 0,8 3,1 -0,3 1,6 8,2 -3,9 -17,2 -7,5 -9,1
2010-2015 55 5,6 9,2 8,6 2,9 53 -18,5 0,0 4.6 -8,5 4,7
2016-2017 2,8 8,4 5,2 49 8,0 1,8 88,5 79,2 -70,3 -70,3 -70,3
2017-2018 4.4 0,7 4,7 4,7 A 1,0 -24,2 -21,6 180,8 -12,2 -1,4
2018-2019 9,1 9,9 4,3 11,1 0,6 8,1 12,1 31,9 -4,4 -100,0 -6,1

Fuente: Comision Economica para América Latina y el Caribe (CEPAL), sobre la base de cifras oficiales de la Direccion General de Hidrocarburos (DGH) del Ministerio de Energia y
Minas (MEM), cifras proporcionadas en forma directa, Ciudad de Guatemala, Guatemala.

Nota: El consumo final de otros incluye el consumo de coke (1.606 mbl) en 2019. Otros en generacion eléctrica se refiere a orimulsion en 2005y a coke en 2018 y 2019.
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C E DS U R Centroamérica y Repiblica Dominicana: volumen y precios cif de los hidrocarburos importados, 2019 Wo ’,.I d

CENTRO DE DESARROLLO DEL SUR

Cuadro 25 (continiia)

Tipo de producto Trim Total Costa Rica El Salvador Guatemala Honduras Nicaragua Panama Rep. Dominicana
Mbl S/bl Mbl  S/bl Mbl  $/bl Mbl  S/bl Mbl  $/bl Mbl  S/bl Mbl $/b Mbl S/bl
Derivados 209 801 61,86 21714 71,09 20 449 67,78 41619 65,57 24 568 67,11 9178 66,64 34 049 83,28 58 224 49,88
Gas natural 22731 19,45 5926 16 805 19,45
1 5842 22,13 1481 4 361 22,13
2 4866 21,80 1481 3384 21,80
3 5988 17,41 1481 4 507 17,41
4 6034 1713 1481 4 553 1713
Gas licuado 34250 37,37 2181 29,82 5M3 44,77 6613 41,68 5000 4298 1199 44,00 2 261 11 883 30,15
1 8 420 42,40 560 35732 1177 48,55 1846 43,18 1097 44,42 293 48,54 602 2 845 39,33
2 8333 3728 516 29,95 1445 4490 1475 42,82 1180 43,59 306 45,15 507 2 904 28,74
3 8669 33,93 509 24,85 1230 42,33 1514 39,53 1362 41,58 264 40,07 601 3189 25,64
4 8828 36,03 595 28,78 1262 43,49 1778 41,00 1361 42,73 337 42,09 551 2 944 27,51
Gasolina de aviacion 85 142,89 9 147,90 3 171,00 46 137,26 0 165,53 4 174,89 15 6 140,18
1 31 139,76 4 143,89 1 168,97 18 136,03 0 167,23 1 179,43 3 4 133,28
2 37 140,99 2 155,95 1 171,90 28 138,17 0 16571 1 176,19 6
3 7 160,59 2 151,22 1 173,59 1 174,26 3 1 143,76
4 9 155,03 2 146,11 0 126,35 0 163,56 1 172,29 3 2 156,32
MTBE 24 7796 24 7796
1
2 24 7796 24 7796
3
4
Gasolina prémium 31952 76,72 4190 74,20 3091 76,70 7726 74,60 3 861 78,37 1532 84,06 5438 84,05 6 115 77,30
1 8403 70,63 969 66,76 805 69,13 2145 69,57 971 71,21 392 76,05 1639 70,09 1482 73,78
2 7396 83,90 1003 82,79 731 84,85 1849 8147 972 86,25 314 91,88 1222 93,35 1305 82,74
3 7889 78,33 1104 75,82 667 79,12 1796 7574 910 80,97 381 88,09 1354 88,94 1678 77,46
4 8 264 74,88 114 71,34 889 75,04 1936 72,56 1007 76,35 445 82,15 1222 83,23 1650 75,99
Gasolina regular 22794 7226 4061 7264 3146 72,70 8013 70,50 2 506 73,17 430 75,88 2761 7775 1878 74,71
1 5446 65,80 846 6514 758 64,61 1816 65,02 604 65,82 110 67,05 766 64,28 546 71,16
2 5706 79,55 909 81,64 768 80,53 214 76,93 617 80,77 124 84,79 701 88,55 473 80,64
3 5965 73,22 1264 74,33 727 74,23 2133 70,70 597 75,19 67 79,33 738 81,97 440 74,37
4 5677 7017 1042 68,84 893 71,59 1951 68,36 687 72,13 129 73,05 557 76,32 419 73,01
Jet/kero 12551 83,03 1947 80,55 1445 83,25 848 78,05 609 85,40 2 93,66 5202 2497 8592
1 3849 8230 658 79,28 441 80,53 289 78,47 159 86,31 2 93,66 1537 763 86,42
2 3341 85,19 439 82,63 346 86,18 191 80,13 147 85,66 1400 818 87,25
3 2989 82,67 396 81,23 359 83,23 195 76,85 154 85,78 1361 525 84,63
4 2372 81,73 453 79,77 299 83,87 173 76,47 149 83,77 905 392 83,92
Diésel 55132 81,02 7745 7944 5290 81,09 13733 80,14 6838 82,35 2617 83,08 10 033 85,06 8 877 81,59
1 14 803 80,17 2075 77,83 1425 78,59 3948 80,02 1740 83,32 770 81,30 2832 79,45 2 014 80,95
2 13834 83,75 1978 82,52 1205 85,29 3135 83,04 1908 84,57 665 85,45 2546 90,69 2 396 83,10
3 12 683 80,10 1715 78,43 1280 79,79 2848 78,96 1525 80,42 577 82,42 2 421 85,07 2317 81,54
0 13812 80,09 1977 78,92 1379 81,22 3802 78,74 1665 80,86 605 83,38 2233 8548 2150 80,56
Fuel oil 25651 61,18 846 59,83 2262 58,49 1801 56,12 5496 58,13 2933 57,23 2 149 10 163 65,59
1 6161 65,58 190 66,55 617 65,05 401 60,25 1406 59,96 230 71,71 527 2789 68,73
2 7364 66,54 347 68,86 629 64,57 699 60,97 1335 65,40 1109 62,25 646 2 599 70,61
3 5564 59,48 105 45,22 486 53,67 286 58,55 1244 57,93 655 57,01 421 2 368 62,92
4 6563 52,54 205 45,82 530 48,09 415 42,27 1511 50,16 939 47,92 555 2 407 59,15
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CENTRO DE DESARROLLO DEL SUR

Cuadro 27
Centroamérica y Repiblica Dominicana: capacidad de almacenamiento, 2019

Total
Volumen (en miles de barriles)

Consumo (en miles de barriles/dia)
Capacidad (en dias de consumo)

Costa Rica

Volumen (en miles de barriles)
Consumo (en miles de barriles/dia)
Capacidad (en dias de consumo)

El Salvador

Volumen (en miles de barriles)
Consumo (en miles de barriles/dia)
Capacidad (en dias de consumo)

Guatemala

Volumen (en miles de barriles)
Consumo (en miles de barriles/dia)
Capacidad (en dias de consumo)

Honduras

Volumen (en miles de barriles)
Consumo (en miles de barriles/dia)
Capacidad (en dias de consumo)

Nicaragua

Volumen (en miles de barriles)
Consumo (en miles de barriles/dia)
Capacidad (en dias de consumo)

Panama

Volumen (en miles de barriles)
Consumo (en miles de barriles/dia)
Capacidad (en dias de consumo)

Republica Dominicana

Volumen (en miles de barriles)
Consumo (en miles de barriles/dia)
Capacidad (en dias de consumo)

Petroleo GLP Gasolinas Kero//et Diésel Fuel oil
1786,3 1655,6 6 653,9 1433,4 8 515,9 59452
35,2 79,0 156,7 40,7 159,5 68,4
50,8 21,0 42,5 35,2 53,4 86,9
87,9 1400,9 362,3 13294 368,1

59 23,2 51 213 2,1

14,9 60,3 71,2 62,5 173,0

373,2 765,1 50,7 1025,8 426,7

11,2 17,3 4.0 14,8 3,9

33,4 442 12,6 69,5 109,2

485,5 1809,0 2394 21953 14675

13,8 41,4 22 36,5 44

35,3 43,7 107,3 60,2 330,0

2173 707,5 126,1 898,7 1174,8

52 16,8 1,6 18,3 14,8

419 42,2 78,2 49,2 79,3

7304 100,8 678,7 42,0 1431,6 531,0
10,9 3,9 8,0 0,5 11,9 8,3
67,1 25,7 84,4 82,6 120,5 63,8
99,6 745,0 160,0 865,0 1221,0

6,5 22,2 15,7 24,3 4,3

15,4 33,6 10,2 35,5 282,0

1 055,9 291,3 5477 4529 770,1 756,1
243 32,6 27,7 11,6 32,5 30,5
435 8,9 19,7 39,2 23,7 24,8

Fuente: Comision Econdmica para América Latina y el Caribe (CEPAL), sobre la base de cifras oficiales de las siguientes instituciones:

- Direccion Sectorial de Energia (DSE) del Ministerio de Ambiente, Energia y Mares (MINAE), cifras proporcionadas en forma directa, San José, Costa Rica

- Direccion Reguladora de Hidrocarburos y Minas (DRHM) del Ministerio de Economia (MINEC), cifras proporcionadas en forma directa, San Salvador,

El Salvador

- Direccion General de Hidrocarburos (DGH) del Ministerio de Energia y Minas (MEM), cifras proporcionadas en forma directa, Ciudad de Guatemala,

Guatemala

- Direccion General de Hidrocarburos y Biocombustibles (DGH) de la Secretaria de Estado en el Despacho de Energia, cifras proporcionadas en forma

directa, Tegucigalpa, Honduras

- Direccion General de Hidrocarburos (DGH) del Ministerio de Energia y Minas (MEM), cifras proporcionadas en forma directa, Managua, Nicaragua

- Direccion de Hidrocarburos (DH) de la Secretaria Nacional de Energia, cifras proporcionadas en forma directa, Ciudad de Panama, Panama
- Direccion de Combustibles del Ministerio de Industria Comercio y MiPymes (MICM), cifras proporcionadas en forma directa, Santo Domingo,

Republica Dominicana
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Grafico 4
Guatemala: procedencia de las importaciones de hidrocarburos, 2000, 2005, 2010, 2015-2019
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Centroameérica y Republica Dominicana: via de entrada y volumen de las importaciones, 2019
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Fuente: Comision Economica para América Latina y el Caribe (CEPAL), sobre la base de cifras oficiales, proporcionadas en
forma directa por las siguientes instituciones:

e Direccion Sectorial de Energia (DSE) del Ministerio de Ambiente, Energia y Mares (MINAE), San José, Costa Rica

e Direccion Reguladora de Hidrocarburos y Minas (DRHM) del Ministerio de Economia (MINEC), San Salvador, El Salvador
e Direccion General de Hidrocarburos (DGH) del Ministerio de Energia y Minas (MEM), Ciudad de Guatemala, Guatemala
-

Direccion General de Hidrocarburos y Biocombustibles (DGH) de la Secretaria de Estado en el Despacho de Energia,
Tegucigalpa, Honduras

e Direccion General de Hidrocarburos (DGH) del Ministerio de Energia y Minas (MEM), Managua, Nicaragua
e Direccion de Hidrocarburos (DH) de la Secretaria Nacional de Energia, Ciudad de Panama, Panama

e Direccion de Combustibles del Ministerio de Industria Comercio y MiPymes (MICM), Santo Domingo, Repiblica Dominicana
Nota: En 2019 se importaron 222,6 millones de barriles, de los cuales el 66,7% se recibe en puertos del Atlantico; el 29,0% se
recibe en puertos del Pacifico (principalmente Guatemala, El Salvador y Nicaragua); y el 43% por via terrestre.
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Centroameérica y Republica Dominicana: precio final del diésel y su estructura en costo cif, impuestos y logistica

CEDSUR y margen, 2019 World
(En délares por galdn) Com pa n V

R
; Pais Precio % Impuesto % logistica y margen
Honduras 3,29 26 14
o El Salvador 2,97 24 11
Guatemala Nicaragua 3,32 21 19
‘ Panama 2,72 9 16
“‘ Costa Rica 3,48 27 19
i Guatemala 2,73 17 13
El Salvador o ' Rep. Dominicana 3,46 27 17
Nicaragua ¢ .
Estructura precio diésel
B Precio al consumidor
Costa Rica; Pana’ma’;o " Costo cif
Q Logistica y margen
250 0 250 500 km B Impuestos

N )] NS T —— }
Fuente: Comision Econdmica para América Latina y el Caribe (CEPAL), sobre la base de cifras oficiales, proporcionadas en
forma directa por las siguientes instituciones:

e Direccion Sectorial de Energia (DSE) del Ministerio de Ambiente, Energia y Mares (MINAE) Autoridad Reguladora de los
Servicios Publicos (ARESEP), San José, Costa Rica

e Direccion Reguladora de Hidrocarburos y Minas (DRHM) del Ministerio de Economia (MINEC), San Salvador, El Salvador

e Direccion General de Hidrocarburos (DGH) del Ministerio de Energia y Minas (MEM), Ciudad de Guatemala, Guatemala

e Direccion General de Hidrocarburos y Biocombustibles (DGH) de la Secretaria de Estado en el Despacho de Energia,
Tegucigalpa, Honduras

e Direccion General de Hidrocarburos (DGH) del Ministerio de Energia y Minas (MEM), Managua, Nicaragua
e Direccion de Hidrocarburos (DH) de la Secretaria Nacional de Energia, Ciudad de Panama, Panama

e Direccion de Combustibles del Ministerio de Industria Comercio y MiPymes (MICM), Santo Domingo, Repiblica Dominicana
Nota: cif= cost insurance and freight (costo, seguro y flete).
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Grafico 12
Centroameérica y Republica Dominicana: precio final de la gasolina prémium y su estructura en costo cif,
impuestos y logistica y margen, 2019

(En ddlares por galon)

-

) Pais Precio % Impuesto % logistica y margen

Honduras 3,86 36 15

El Salvador 3,31 25 19

Nicaragua 3,78 23 24

* Panama 3,04 20 14

Costa Rica 4,07 41 16

Guatemala 3,24 30 16

EiSaivacor ! Rep. Dominicana 4,43 44 15

Nicaragua ¢ ' .
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et —
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Fuente: Comision Economica para América Latina y el Caribe (CEPAL), sobre la base de cifras oficiales, proporcionadas en
forma directa por las siguientes instituciones:

Direccion Sectorial de Energia (DSE) del Ministerio de Ambiente, Energia y Mares (MINAE) Autoridad Reguladora de los
Servicios Publicos (ARESEP), cifras proporcionadas en forma directa, San José, Costa Rica

Direccion Reguladora de Hidrocarburos y Minas (DRHM) del Ministerio de Economia (MINEC), cifras proporcionadas en
forma directa, San Salvador, El Salvador

Direccion General de Hidrocarburos (DGH) del Ministerio de Energia y Minas (MEM), cifras proporcionadas en forma
directa, Ciudad de Guatemala, Guatemala

Direccion General de Hidrocarburos y Biocombustibles (DGH) de la Secretaria de Estado en el Despacho de Energia, cifras
proporcionadas en forma directa, Tegucigalpa, Honduras

Direccion General de Hidrocarburos (DGH) del Ministerio de Energia y Minas (MEM), cifras proporcionadas en forma
directa, Managua, Nicaragua

Direccion de Hidrocarburos (DH) de la Secretaria Nacional de Energia, cifras proporcionadas en forma directa, Ciudad de
Panama, Panama

Direccion de Combustibles del Ministerio de Industria Comercio y MiPymes (MICM), cifras proporcionadas en forma directa,
Santo Domingo, Republica Dominicana

Nota: cif, cost insurance and freight (costo, seguro vy flete).
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~ Grafico 13
& Centroameérica y Republica Dominicana: precio final de la gasolina regular y su estructura en costo cif, impuestos y
| logistica y margen, 2019
CEDSUR SEHC Y mArsen

(En ddlares por galon)

‘ Pais Precio % Impuesto % logistica y margen
Honduras 3,49 36 15
. El Salvador 3,06 27 17
Guatemala Nicaragua 3,63 24 27
> ‘ Panama 2,90 21 16
< ‘ Costa Rica 3,95 40 16
‘ Z ‘ Guatemala 3,09 30 16
SR — ' Rep. Dominicana 4,14 40 17
Nicaragua - V“\ .
~J e —
Estructura precio gasolina regular
B Precio al consumidor
Costa Rica) Pana[mé;o W Costo cif
Q Logistica y margen
250 0 250 500 km B Impuestos
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Fuente: Comision Econdmica para América Latina y el Caribe (CEPAL), sobre la base de cifras oficiales, proporcionadas en
forman directa por las siguientes instituciones:

Direccion Sectorial de Energia (DSE) del Ministerio de Ambiente, Energia y Mares (MINAE) Autoridad Reguladora de los
Servicios Plblicos (ARESEP), San José, Costa Rica

Direccion Reguladora de Hidrocarburos y Minas (DRHM) del Ministerio de Economia (MINEC), San Salvador, El Salvador
Direccion General de Hidrocarburos (DGH) del Ministerio de Energia y Minas (MEM), Ciudad de Guatemala, Guatemala

Direccion General de Hidrocarburos y Biocombustibles (DGH) de la Secretaria de Estado en el Despacho de Energia,
Tegucigalpa, Honduras

Direccion General de Hidrocarburos (DGH) del Ministerio de Energia y Minas (MEM), Managua, Nicaragua
Direccion de Hidrocarburos (DH) de la Secretaria Nacional de Energia, Ciudad de Panama, Panama
Direccion de Combustibles del Ministerio de Industria Comercio y MiPymes (MICM), Santo Domingo, Republica Dominicana

Nota: cif= cost insurance and freight (costo, seguro y flete).
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Historic Indicators - Economy

Gross Domestic Product, billions of 2010 U.S. dollars Economic growth: the rate of change of real GDP Inflation: percent change in the Consumer Price Index
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Historic Indicators - Demographics

Population size, in millions Percent urban population Population ages 65 and above, percent of total
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Historic Indicators - Trade
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Trade balance as percent of GDP
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Historic Indicators - Exports/Imports

Exports (2021) Destinations (2021)
[Click to Select a Product] [Click to Select a Country]

Total: $14.2B Total: $14.2B
Row Labels Sum of Trade Value % Cum. % Bananas Nutmeg, ™™ Ferroalloys United States El
Vegetable Products S 3,659,183,171 25.81% 25.81% mace and
Textiles $  2177,798074  1536%  41.17% cardamons 2.9% Salvador
Foodstuffs S 2,104,294,257 14.84% 56.01% 0 Other Smal [ oo
Chemical Products $  1,347,633,367 9.51%  65.52% 7.09% 4.34%  1as .lII -
Metals $  1,105,641,633 7.80%  73.32% Melons =0 & =7 | ] ] [O%% Joaw o
Animal and Vegetable Bi-Products $ 917,656,567 6.47%  79.79% Coffee 1180 4% 0% wam = A= 2.05% |o.09
Plastics and Rubbers $ 786,992,959 5.55%  85.34% ===l el . =ll""ﬁ||m o [0 ores
Mineral Products $ 539,332,106 3.80%  89.15% =TT e N N o

EXPORTS Paper Goods $ 413,050,400 291%  92.06% 6.74% w7 PalmQil Rubber Plasic ocame |
Machines S 251,858,567 1.78% 93.84% Knit Sweaters |Uenrbberizdkaed o T T
Fabric ts
Stone And Glass $ 181,914,237 1.28%  95.12% P I o] C
Misc:llanzous Z 161,279,605 1.14: 96.26:2 298% lknittshis = IE 5.04% ;';:.;;"';':‘6 ] 31.5%
Wood Products 145,792,673 1.03 97.29 T am o | N 1R :
Animal Products $ 136,945,172 097%  98.25% kit en's shirts| __251%__[C, | ol L) Honduras Mexico
Transportation S 67,372,597 0.48% 98.73% 266% | 1700 [ [ ptieoe = ——
Animal Hides $ 61,572,075 0.43%  99.16% . = — . 019%
Footwear and Headwear $ 56,929,100 0.40% 99.56% Raw ‘";"'12% ‘;“;";;‘6 oase omoe e MR L 4.12% e
Instruments S 34,647,656 0.24% 99.81% Sugar Nw;d““ @ T:E:_ . Y Panama Dominican |Belize Chite == oeet [
Precious Metals S 25,508,106 0.18% 99.99% 3.67% w(V) — “:Z':“ ] e Nica ra gU 3 2.18% I oamn
Arts and Antiques S 1,528,944 0.01% 100.00% . 0 Mi';almd 0% Tf—“—"“ 1.15% Canada 1.53% | 5,930 068% 059% | 051% .,, ,
Weapons $ 245,911 0.00%  100.00% S S e e 5.93% o EII!""-.
Grand Total $ 14,177,177,177.00 Imports (2021)
[Click to Select a Product]

Total: $25.2B
Row Labels Sum of Trade Value % Cum. % 'T’:J'd"gy [Click?c;:_ %%Z%ct;%?éuntry]
Machines S 3,815,779,807 15.16% 15.16% . pm—— P
Mineral Products §  3,741,943232  14.86%  30.02% AR United States Mexico |5 uador e
Chemical Products S 3089323443  1227%  42.29% vesloo |
Metals $  2,241,794,539 8.90% 51.19% el il e B 1.34%
Textiles $  1,979,048,697 786%  59.06% N ) O S PR P 2.46% 2.2% Russia [ Italy
Transportation $  1,923,585,797 7.64% 66.70% SRR AEE R oycls :
Plastics and Rubbers $  1,876,737,470 7.45%  74.15% ' g Ny 117% Belgium "=
Foodstuffs $  1,806,620,056 7.18%  81.33% EE— == Rat ; :

I M P O RTS Vegetable Products ) 1,044,144,031 4.15% 85.47% ’ — i '

Paper Goods $  1,017,092,098 4.04%  89.51% Petroleum : BES L poper P e
Animal Products $ 775,671,509 3.08% 92.60% 1.44% :ﬁ 2000 055 1 06% o0 S _|_|
Miscellaneous ) 431,819,327 1.72% 94.31% DUSIN SN oo - - — Brazil
Stone And Glass $ 304,275,326 1.21%  95.52% l ‘‘‘‘‘ I I s o o o S : 0.68% | i
Animal and Vegetable Bi-Products $ 298,976,108 1.19% 96.71% e n:::,...._»-iz;_ ..:,;,::_ Bl India I
Instruments S 288,829,785 1.15% 97.85% m M food | S S s, = = 51% | 1.49%
Footwear and Headwear $ 211,262,058 0.84%  98.69% carfedetiebll || | b 2.35% | prgenina [ Chile
Wood Products $ 130,136,504 052%  99.21% — T SouthKorea | rupe
Animal Hides $ 77,693,152 031%  99.52% | —1 I“ . 1.75%  [0.89%0.7% o [N
Arts and Antiques $ 65,228,898 0.26%  99.78% S e = S | Josen e ,
Precious Metals $ 31,612,964 0.13%  99.90% R SRR = Bl =
Weapons $ 24,413,175 0.10%  100.00% 072% L.

Grand Total $  25,175,987,976
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Historic Indicators - Industry

Number of 20-foot containers passing through the ports Quality of port infrastructure, 1(low) - 7(high)
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Airline passengers of domestically owned airlines Quality of air transport infrastructure, 1(low) - 7(high)
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Employment in agriculture, % of total employment
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Value added in the agricultural sector as percent of GDP
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Historic Indicators - Banking

Bank credit to the private sector as percent of GDP Bank credit as percent of bank deposits Interest rates on bank credit to the private sector
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Bank concentration: percent of bank assets held by top three banks Bank lending-deposit interest rate spread Real interest rate: Bank lending rate minus inflation
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