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g~ Payroll Jobs at Record High
after Covid Disruption

In thousands
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i Job Growth Com pa risons:
March 2020 to December 2022
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Payroll Jobs in Colorado
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GDP Growth Rate

40

20

Source: Department of Commerce

, REALTORS®
A INSTITUTE #nlc23



Commercial Real Estate
Component of GDP
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NLC23 Warehouse/Industrial
Construction High Retail and
Mall Construction Low
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Multifamily Housing Starts at
40-yr High
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All Rental Property Vacancy Rate
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All Rental Property Rent Growth

10

%

N AN O

O
2010 - 2011 - 2012 - 2013 - 2014 - 2015 - 2016 - 2017 - 2018 - 2019 - 2020 - 2021 - 2022 -
-2 Jan Jan Jan Jan Jan Jan Jan Jan Jan Jan Jan Jan Jan

Source: BLS

/ REALTORS®
A INSTITUTE #nlc23



NLC23

THE NATIONAL
LAND CONFERENCE

Apartment Rent Growth
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g8 Long History of Single-Family
Housing Starts
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What Happens if Homebuyers Return?
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Existing Home Sales % change from a year ago
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Annual Existing Home Sales
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pzizd Mortgage Rate and 10-year
Treasury Yield
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Spread is Abnormally Large
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Annual Home Sales Forecast

Year Home Dollar
Price Volume

2019 0.0% +4.9% +5%

2020 +5.6% +9.1% +15%

2021 +8.5% +16.9% +25%

2022 -18% +10% -8%

2023 -7% +0% -7%
forecast

2024 +10% +5% +15%
forecast
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LEES Commercial Property Transactions
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Cap Rates
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National Office Vacancy Rate
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Federal Outlays and Revenue

3,000,000
7,000,000$ million
6,000,000
5,000,000
4,000,000
3,000,000
2,000,000
1,000,000

O gV o o o O A4 I L O 0 O WX o 0 )
O N A AT A N
N R LN L L S L S S e M S S LA

Source: U.S. Treasury and CBO

/ REALTORS®
A INSTITUTE #nlc23



LAND CONFERENCE

20
15
10

: m||..|mmmmunmnn|mnm|n|||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||“NNN“NN\N“\N\N\\NN“\““““\N““““““ ||||||||||||||| |||||||||||||||| ||||||||||||||||

c C C
M (@© @©
m M M

NLC23 National Debt
(cumulative of all deficits)
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