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have more than one vote on any gquestion or issue. Cumulative
veting shall not be parmitted.

Section 3.3 Quorum. Except as otherwise provided
in these Bylaws or in the Declaration, the presence in person
or by proxy of ten percent (10¥) of the votes entitled to be
cast at such meeting shall constitute a gquorum and an
affirmative vote of a majority of thoss present at which a
guorum is in attendance shall be necessary to transact
business and to acdopt decisions binding on all ownars.

Section 3.4 Proxies. Votes may be cast in person
or by proxy. Proxies must be filed with the Sscretary before
the appointed time of each meeting. All proxies must be in
writing and may be either general or for a particular
meeting. A Proxy need not be an Owner.

ARTICLE 1V
MEZTINGS

Section &.1 Place of Meetings. Meetings of the
Association shall ba held at such place within the County of
Arapahoe, State c¢f Colerade, as the Board of Directers may
derermine.

Sacticn 4.2 Annual Meetings. The annual meetings
of the Association shall be held each year on such date as
shall be selected by the Board of Directers, provided that
such meating shall oecccur in each year no later than six
months afier the end of the Association's fiscal year. The
f£irst annual meeting shall occur in each year no later than
six months after the end of the Association's fiscal year.
The first annual meeting shall be called by the Board of
Directors of the Association and shall be held within eone
year of the initial conveyance of a Lot by Declarant. At
such meetings, the Owners may transact such business ¢f the
Association as may properly come before the meeting. At each
anrual meeting, members ¢f the Board of Directors shall be
elacted from among the Owners. Tha Association may adopt a
procedure whereby all terms of such Board members do not
expire at the same tima. At leaast one-third ¢f such terms

111 expire annually. Notwithstanding: anything to the
centrary previded for herein, howaver, until 120 days after
the Declarant has conveyed all the Lots in the Project or
Decembar 31, 19€5, ‘whichever first occura, the members of the
Board ¢S Diracters of the associatien shall be appeointed by
Declarant, its successors or assigna, unless such right is
relinguished earlier,

ol
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) ‘Section 4.3 Special Meetings. It shall be the

~’ duty of the President to call a special meeting of the
Associaticn as required by the President, a resolution of the
Board of Directors or by petition of OCwners representing an.
aggregate ownership interest of at least twenty~-£five percent
(25%) of the Common Elements in the Project. The notice of
any such special meeting shall state the time and placa of
such meeting and the specific purpose thereof. No business
shall be transacted at a special meeting except as atated in
the netice unless upon the consent of Owners reprasenting an
aggregate ownership interest of at least fifty percent (50%)
of the Common Elements in the Project. Any such meeting
shall be held within thirty (30) days after recsipt by the
President ef such rescolution or petition.

Section 4.4 Neotice of Meeting. It shall be the
duty of the Secretary to hand-deliver or to mail, by ragular
United States mail, a notice of each annual or special
meeting, stating the purpose therecf, as well as the time and
place where it is to be held, to each Owner. A waiver of
notice, signed by all Owners before, at or aftexr any mesting
shall be & valid substitute for notice. The certificate of
the Secretary that notice was properly given as provided in
these Bylaws shall be prima facle avidence thereof.

Saction 4.3 Adiourned Meetings. If any meeting
SN’ of Owners c¢cannot be convened becausa & cQuorum has net

attended or if the business of the meeting cannot be
concluded, the Owners who are present, either in persen or by
proxy, may adjourn the meeting from time to time for perieds
of no longer than one weak without netice other than an
announcement at the meeting, until a gQuorum is obtained or
until a cenclusion can be reached. At any such adjournaed
meeting, any business which might have been transacted at the
meeting as originally called may be transactad without
further nctice. 1

Section 4.6 Order of Business. The order of
business at all meeting of the Qwnezrs shall be as follows:

L (a) Roll Call:

(b) Pioof of notice of meseting or waiver of
notice; Do

{c) Reading of minutes;

(¢) Election of Directersz (annual meesings

enly):
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{e) Unfinished business;
(£) New business;
(g) Adjournment.
section 4.7 Rules of Meetings. The Board may
prescribe reasonabla rules for the conduct of all mestings of
the Board and Owners and in the absencs of such rules,
Robert's Rulas of Order shall be used.

ARTICLE V
EOBRRD OF DIRECTORS SELECTION TERM OF OFEICE

secticn 5.1 Management. The affairs of this
Asscciatien shall be managed by & Bocard of Directors.

section 5.2 Term of Office. Until the las<t Lot
has besR conveyed by peclarant to &n Owner, the Declarant
shall have the right to appeint the Board cof Diresgtors.
the £irst meeting after tne Declarant has conveyed the last
Let, the Members shall elect one (1) directer for a tari af
one (1) year, one {1) director for s term of two (2) vears

.and one (1) directer for 3 carm of three (3) years, amd at

aach annual meeting thereafteX the Members shall elast tha
sama number of directors as thera are directors whose cerms
are expiring at the time of each election the term of thrasa

(3) years.

Secticen 5.3 Removal. The initial Board Membars
appcintad'by the Declarant serve on the Board solaly in their
capacity AS cfficers and/or employees of Offe Ecmes, Inc.
Ehould any of said Members of the initial Board cease tO be
employed oY transferred bY 0ffe Eomes, IRC., the transfer OF
termination of amployment ahall be considered as ans act of
resignation from the Board and & successor Board Membex shall
be appointed by the Declarant. i

Any director may be removaed from the Board, with or
without caude, by & majority vete of Mempbers of the Associa-
rion. . In the evant of death, resignation or remeoval of a
directer, his succeasor shall be salactad by the remaining
members of the Board and shall serve for the unexpired tarm
of his predeccssor. .

Section 5.4 Compensatiocn. Ne directoX grall
receive compensation for any service he may render L2 the

-an
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Assacliation. However, any directer may be reipbursed for his
actual expenses {ncurred in the pecformance of his duties.

Section 5.5 Action Taken Without a Mooting. The
directors shall have the right to take any action in the

% absence of a meeting which they could take at a meating by
obtaining written approval of 2ll the directors.

Saction 5.8 Membership. The inirial Board of
Directors is composed of the following:

tarry C. Offe p. 0. Box 5034 ‘
. Englewood, CO 80155

Cloria Offe P. 0. Box 5034
Englewocod, CO 80155

Douglas Radcliff . P. o. Bex 5034
i Eagleweod, CO 80155

Said members serve on the Committee solely in thair
capaclity &8 officers and/or employees cf Offe EHemes, Inc.
Should any of said Membars ceasa TO be employed by Offe
Homes, Inc. the cermination of emzloyment shall be conslicdered
as an action of resignaticn from the Cemmittee anc a
successcr Member shall be appointed by Declavant. The
peclarzant, for itself, its successcrs. tzansferzses and
assigns, hereby releases =nd waives any and all claims
againet the initial Membars of the Board of Directors for
acts or omissions done in good faith arising out of their
aervice on the Boaxd. ;

ARTICLE VI
M 1ON AND ELE Q E R OR .

section 6.1 Nemination. Nomination -~ for the
elaction to the Board of Directors shall be made by =2

Nomination Committee. Neminations may also be made from the
#loor at the annual meeting. The Nominating Committee shall
consist of a chairman, who ghall be a member of the Board of
Directers, and two or mers Membars of the association. The
Nominating Committee shall Dbe appointed by the Board of

pirectors, and twe OT more Membars of the Association. The
Nominating Committee shall be appointed by the Boaxrd of

Diractors prior %o each annual meeting of the Members, IO
gsarva from the close of such annual meeting until the close
of the next annual mesting and much appointment shall be
announcad at each annual maating. The Nominating Comnittas
shall make as many nominations for alaction to the Board as

-gw
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it shall in its discretion determine, but not less than the
number of vacancies that are to ke filled. Such nominations
may be made from among Members or nonmembers.

Section 6.2 Election. Election to the Board of
Directors shall be by secret ballot. At such election the
Members or thelr proxies may cast, in respect to each
Vacancy, &8 many votes as they are entitled to exercise undar
the provisions of the Declaration. The persons receiving the
largest number of votes shall be elected. Cumulative voting
is not permitted.

ARTICLE VII
MEETINGS OF DIRECTORS

Section 7.1 Regular Meetings. Reagular meetings
¢f the Board of Directors shall be held monthly without
notice, at such place and hour as my be fixed from time to
time by resolution of the Board. Should said meaeting falil
upon & legal holiday, then thet meeting shall be held at the

q}“ same time on the next day which is net a lagal holiday.

Saction 7.2 Special Mestings. Special meetings
of the Board e¢f Directeors shall ke held when called by the
President of the Association, or by any twe directors, after
not less than three (3) days notice to each director.

Section 7.3 Querum. A majority of the number of
directors shall constitute a quorum for the transaction of
business. Evary act or decision macde by a majority of the
directors present at-a duly held meeting at which a guczum is
present shall be regarded as the act of the Board. -~

ARTICLE VIII
BEO. OF DIRECTORS

2 Section 8.1 Association Resvonsibilities. Tha
Owners will constitute the Association, who will have the
responsibility of administering the Project through a Board
of Directors. In the event of any dispute or disagreement
betwesn ‘any Owners relating te the Preject, or any guastions
of interpretation or application of the provisions of the
Declaration, Articles of Incorporation., or Bylaws, such
dispute or disagreement shall be submitted to the Board. The
datermination of sguch dispute or disagreement by the EBocard
shall be binding on each and all such Owners, subject to the
right of Owners to seek other remedies provided by law after
such determination by the Board.
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