BOARD RESOLUTION
Authorization of Routine Expenditures Under $1,000
COLAS Connect Co
An Indiana Nonprofit Corporation
WHEREAS, COLAS Connect Co is organized and operated as a nonprofit corporation under the laws of the State of Indiana pursuant to Indiana Code §23-17; and
WHEREAS, The Board of Directors recognizes the need for efficient day-to-day operations and timely payment of routine organizational expenses; and
WHEREAS, Indiana nonprofit law permits the Board of Directors to delegate certain operational and financial authority to officers of the corporation, consistent with the Board’s fiduciary duties of care, loyalty, and obedience.
NOW, THEREFORE, BE IT RESOLVED THAT:
1. The Board of Directors hereby authorizes the President, Megan Dabney, to approve and incur routine organizational expenditures in an amount not to exceed $1,000 per transaction without requiring prior Board approval or a formal Board meeting.
2. All such expenditures must be consistent with the organization’s approved annual budget, mission, and charitable purposes, and must comply with applicable federal and Indiana nonprofit laws.
3. The President shall ensure that all expenditures authorized under this resolution are properly documented and recorded in the organization’s financial records and made available for Board review upon request.
4. Any single expenditure in excess of $1,000, or any expenditure outside the approved budget, shall require prior approval of the Board of Directors or such approval as otherwise provided in the organization’s Bylaws.
5. This resolution is adopted in good faith and in fulfillment of the Board’s fiduciary duties under Indiana law andmay be amended or rescinded by the Board at any time.
ADOPTED by the Board of Directors of COLAS Connect Co on this ___ day of __________, 20___.
Board Chair Signature: _______________________________
Vice President Signature: _________________________________
Secretary Signature: _________________________________
Education Advisor Signature: _________________________________
Treasurer Signature: _________________________________

