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BY~-LAWS

OF
DESTINY SPRINGS CONDOMINIUM ASSOCIATION, INC.

A NONPROFIT CORPORATION

3. % These are the B{-:.aws of DESTIRY SPRINGS
{ X PION, IRC., herein called the “Association”, a
rionprofit corporation as provided in Chapter 718, Florida
- statutes (1977}, and organized pursuant to Chapter '
#Torida Statutes, for the purpose of administering DESTINY
BP, . a Condominium, being situate in Seminole County,
. ?lorida, upon the following-described land, to~wit:
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_ PARCEL "A%

From the Southwest corner of Section 23,
pownship 21 South, Range 29 East, Seminole
County, Florida, run N g9°48%12" B, 1318.56
feet to the Southwest corner of the Southeast
] 1/4 of the Southwest 1/4 of said Section 23,
- thence run K 73%05*27" E, 216.38 feet for a
point of Beginning, thence continue N
73%95'27" E, 290 feet to the Westerly
Right-of-Way line of Frontage Road on
Interstate Righway No. 43 thence run N
4°10*18" W along said Right-of-Way 80.38 feet;
thence run N 33°42°08" W, 852.60 feet; thence
run N 7°08°11" W, 111.80 feet; thence run N
5601752 E, 50 feet' to the Westerly
Right-of-Way line of Wymore Road; thence run -]
33%42°08" W along said Wes terly Right-of-Way,
150.62 feet; thence run § 56°17%52% W, 6.06
feet; thence run Northwesterly along a curve
concave Northeasterly, along said Westerly
Right-of-Way, 150.62 feetz thence run §
56%17'52" W, 6.06 feet; thence run
Northwesterly along a curve concave
- . Lo - Northeasterly, having a radius of 352,77 feet: \

3008

AV o R

“14 *00 FT0UES
LEE]

1661

a central angle of 13°01'29%, an arc distance ;

of 80.18 feet; thence run S 59¢18'00.5" W

- along a line parallel with 2 10 feet perpen-
dicular to the Southeasterly line of Lot 5
Block C, SPRING LAKE HILLS, according. to the

) plat thereof as recorded in Plat Book 15,

ceram - pages 13 and T4, of the Public Records of

Seminole County, Florida, a distance of 345.20

feet; thence run southwesterly along a curve

concave Northwesterly having a radius of 280

feet, a central angle of 1310*29*19.5", an arc

length of 53%.95 feet; thence run 5 79°47'20"

H, 27.73 feet; thence run 8 10*12'40" E, 328.42

feet3 thence run S 88° E, 246.43 feet; thence

run S 76°30° E, 140 feet; thence run S 44° B,

400 feet to the Point of HBeginning.

PARCEL *"B®

from the Southwest corner of Section 23,
powunship 21 South, Range 29 Bast, Seminole
County, Florida, run North 89°48'12" East
along the South line of the Southwest 1/4 of
said Section 23, a-distance of 933.05 feet for
a Point of Beginning; thence’ continue North
g9*48'12" East, 385.51 feet to the Southwest
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corner of the Southeast 1/4 of said Southwest
1/4; thence run North 73°05'27" East 216.38
feet; thence run Horth 44° West, 400 feet;
thence run North 76°30' West, 140 feet; thence
run South 88° West, 246.43 feet; thence run
South 10°12'40" East, 382.13 feet to the Paint
of Beginning.

PARCEL *C"

From the southwest corner of Section 23,
pownsh’.p 21 South, Range 29 Bast, Seminole
county, Florida, run North g9*48'12" EBast
along the South line of the Southwest 1/4 of
gaid Section 23, a distance of 933.05 feet;
thence run North 10°12°'40" West, 710.55 feet
for a Point of Beginning; thence run North
79947°'20" East 27.73 feet; thence run North-
easterly along a curve concave Northwesterly,
having a radius of 280 feet, a central angle
of 110°29'19.5", an arc length of 539,95 feet
to a point 10 feet South 30%41'59.5" Bast from
the Ssouth line of Lot 6, Biock "C®, SPRING
LAKE HILLS, according to the plat thereof as
recorded in Plat Book 15, pages 73 and 74, of
the Public Records of Seminole County,
Florida: thence run South 59°1800.5" West
parallel with said south line, 309.60 feets
thence run South 10°12'40" East, 269.64 feet
to the Point of Beginning.
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1.1

office.

‘930 Lake Destiny Road,

The office of the Association shall be at
Altamonte Springs, Florida.

3.2 Fiscal Year. The fiscal year of the aAssociation

ghall be the calendar year.

1.3

Seal.

The seal of the corporation shall bear the

namc of the corporation,

the word, "Florida®”,

scorporation not for profit®

. and the year of

the words,
incorporation.

2.  Members.

2.1 alification. The members of the Association
ghall consist o% all the record owners of apartments,

2.2 Change of Membership. After receiving the approval
of the Association as required In the Declaration of Condominium,
change of membership in the Association shall be established by
deed or other instrument establishing a record title to an apart-

certified copy of such instrument, the owner designated by such

instrument thereby becoming a member of the

mepbership of the prior owner shall be thereby terminated.

2.3 vm:ing Rights. The owner of
the Condominium sha entitled to one (1

the Association, and the matter of exercising such voting right
ghall be determined by these By-Laws. The term "majority" is
ugsed in these By-Laws and other condominium instruments in
reference to voting by apartment owners, Association members and
Board of Directors as being more than £ifty percent (508).

2.4 pesignation of voting Representative. If an apart-
ment is owned by one person Tis right to vote shall be

estabiished by the record title to his apartment. 1f an apart-

ment is owned by more than one person, the

cast the vote for the apartment shall be designated by a cer-
tificate signed by all of the record owners of the apartment and
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record of each unit in

County, Florida, a
the Association of a

Asgociation. The

) vote as a member of

person entitled to
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f£iled with the Secretary of the Association. If an apartment is
oyned by a corporation, the person entitled to cast the vote for
tlie apaciment shall be designated by a certificate of appointment
signed by the President or Vice President and attested by the
& Siecretary or Assistant Secretary of the corporation and filed
with the Secretary of the Association. Such certificate shall be
valid until revoked or until superseded by a subsequent cer-
tificate or until a change in the ownership of the apartment con-
carned. A certificate designating the person entitled to cast
tie vote of an apariment may be revoked by any owner therc.

: 2.5 Approval or nisaggroval of Matters. Whenever the
éecision of an apartment owner ls required upon any matter,
whether or not the subject of an Association meeting, such deci-~ .
eion shall be expressed by the same person who would cast the
vpte of such owner if at an Association meeting, unless the

joinder of record owners is specifically required by the
Teclaration of these By-Laws.
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: 2.6 Restraint Upon assi nt of Shares in Assets. The
thare of a member in the Ennas'ang assets of the Association can-

tiot be assigned, hypothecated or transferred in any manner except
s an appurtenance to his apartment.

: 3. Members® Meetings.

'

=
. . 3.1 Annual Members' Meetings. The annual members' 1} o 8
: peeting shall be held at the office Of the Association at 7:30 £ "§
i P.m., Bastern Standard Time, on the second Monday in November of
i pach year for the purpose of electing Directors and Oof trans- = P
. H gcting any other business authorized to be transacted by the e . g2
] 3 nembers; provided, however, if that day is a legal holiday, thez o 2
R ‘ meeting shall be held at the same hour on the next day. The w3
i annual meeting may be waived by a unanisous agreement of the mem- co

sers in writing. Provided, the Board of Directors shall have the
discretion to hold the annual meeting at any other time during =
‘the £irst two {2) weeks of November of each year which they may

Jeem to be more convenient to the members of the Association.

3.2 Special Members' Meestings. Special members®
. ‘meetings shall E held whenever caﬁeg by a majority of the Board
. % ‘of Directors and must be called by such Directors upon receipt of

‘a written request from members entitled to cast a majority of the .
wotes of the entire membership.

; 3.3 HNotice of All Members®' Meetings. Notice of all
‘members' meetings stating the time and p ace and the objects for
-which the meeting is called shall be given unless waived in
writing. Such notice shall be in writing and furnished to each
‘member at his address as it appears on the books of the
iassociation and shall be mailed not less than twenty-one (21)
idays nor more than sixty (60) days prior to the date of the
‘meeting, except that any meeting called to elect a member or mem-
“bers to the Board of Directors to replace a Developer Board
:Member shall require not less than thirty (30) days' notice nor
‘more than forty (40) days' notice. Proof of such mailing shall
"be given by affidavit of the person giving the notice. Notice of

:meeting may be waived before or after meetings. Notice of all °

such meetings shall be posted in a conspicucus place on the con-

domirinium property at least fourteen (14) days prior to the

meeting.

 me e

3.4 Quorum. A quorum at members®! meetings shall con-
sist of persons entitled to cast a majority of the votes of the
Association. The acts approved by a majority of those present at
& meeting at which a guorum is present shall constitute the acts
of the members, except when approval by a greater number of mem-
bers is required by the peclaration of Condominium or these

i By-Laws. The joinder of a member in the action of a meeting by

i signing and concurring in the minutes thereof shall constitute

»
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t!?ge presence of such member for the purpose of determining a
gv.;::;otum. .

R 3.5 Proxies. Votes may be cast in person or by proxy.
Proxies may be made Dy any person entitled to vote and shall
vilid only for the particular meeting designated therein and any
lawfully adjourned meetings thereof, and must be filed with the
Sacretary before the ippognted time of the meeting or an
adjournment thereof. In no event shall any proxy be wvalid for a
piriod longer than ninety (90) days after the dzte of the first
mi2eting for which it was given. Every proxy shall be revocable
a: any time at the pleasure of the unit owner executing it. No

e Eerlon may be designated to hold and vote more than five (5)
proxies.

i 3.6 Adjourned Meetings. If any meeting of members can-
nst be organize cause a quorum has not attended, the mexbers
who are present, either in person or by proxy, may adjourn the
meeting from time to time until a quorum is present.

; 3.7 Order of Business. The order of business at annual
members® meetings, and as far as practical at all other aembers*
n_fgetings. shall bes

(a} Calling of the roll and certifying of proxies.

{b} Proof of notice of meeting or vaiver of
notice.

{c) Reading and disposal of any unapproved mi-
nutes.

{(8) Reportis of officers. .

(e} Reports of Committees,
{£} Election of Directors.
tg) Unfinished business.
{h) HNew businesa.
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{i} Adjournment.

3.8 Minutes of Meetings. The Asscciation shall main-
ain minutes of each meeting og the membership and the Board of
Directors in a businesslike manner and the minutes shall be kept
4n a book available for inspection by unit owners or their
:authorized representatives at any reasonable time. The
‘agsociation shall retain these minutes for a period of not less
‘than seven (7} years.,

4. Board of Directors.

4.1 Membership. The affairs of the Association shall
‘be managed by a Board of no less than three (3) Directors nor
‘more than £ive {5). Each Directoer shall be a rson entitled to
.cast a vote in the association, except as provided in Section
:4.,2{d) of these By-Laws.

4.2 Election of Directors.
(a) Members of the Board of Directors shall be

elected by a majority of the owners present at the annual meeting
“of the members of the Association, and entitled to vote.

{b} Except as to vacancies provided by removal of
:pirectors by members, vacancies on the Board of Directors
! occurring between annual meetings of members shall be filled by
‘ the remaining Directors provided that vacancies caused by

-
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::_esignation of a Developer appointed Director may be f£illed by
t;he Developer appointing a replacement.

B {c} Any Director, with the exception of Developer
designated directors pursuant to Paragraph 4.2(d), (e}, (f) and
{g) s may be removed, with or without cause, by concurrence of a
rajority of the members of the aAssociation at a special meeting
¢f the menbers called for that purpose. A special meeting of the
ypartwment owners to recall a aenber or mcmbers of the Board of
piirectors may be called by ten percent (10%} of the apariment
awners giving notice of the meeting as required for a meeting of
ipartment owners, and the notice shall state the purpose of the
eeting. The vacancy on the Board of Directors so created shall
e filled by the members of the Association at the same meeting.

pesrserey VXN |

: (@) The Developer shall be vested with the power
z0 designate the initial Board of Directors, who need not be aem—
Sers entitled to vote in the Association. The initial Board of
Hirectors shall serve until apartsent owners are entitled to
alect apartment owners to replace a member or members of the ini-
tial Board of Directors as contained in the schedule set out in
‘Paragraphs 4.2(e) and 4.2(f) hereof. :

: {e} The unit owners other than the Developer shall
‘be entitled to elect one-third {1/3)} of the members of the Board
‘of Directors at such time as the Developer has conveyed f£ifteen
;percent (158} or more of the units in the Condominium, as pro-
‘wvided in the Articles of Incorporation or at such earlier tixze as
e Developer in its discretion may determine.

{€) The unit owners other than the Developer shall
entitled to elect a majority of the members of the Board of
irectorss:

{1} Three {3) years after the Developer has
conveyed £ifty percent (50%) of the units that will ultimately be
perated by the Association to individual purchasers; or

{2) Three (3} months after the beveloper has
conveyed ninety percent (30%) of the units that will ultimately
be operated by the Association to individual purchasers; or

E

(3) when all of the units in the Condominium
ave been completed and some of the units have been sold, and
one of the remaining units are being offered for sale by the
eveloper in the ordinary course of business; whichever occurs
jrst or at such earlier time as the peveloper in its discretion
may determine. -
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business at least five percent (5%) of the units in Destiny

=
=
=
long as the Developer holds for gale in the ordinary course of 2
Springs, 2 Condominium. e
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(h} Prior to or not more than sixty (60) days
after the time unit owners other than the Developer elect a
majority of the members of the Board of Directors of the
aAssociation, the Developer shall relinquish control of the
Associztion and the unit owners shall accept control.
Simultaneously, the Developer shall deliver to the Association
all property of the unit owners and of the Asscociation held by or
controlled by the Developer including, but not limited to, the
following items, if applicable, as to each Condominium operated
by the Association:

{1) oOriginal or a photocopy of the recorded
Declaration and all amendments certified by the Daveloper O its
. agent as being a complete copy of the actual recorded
a : peclaration; J

-.5-




{2) & copy of the By-Laws;

¢ (3} The minute books, including all minutes,
~= H and other bocks and records of the Association, if any:
- 3 {4) Any house Rules and Regulations which
. .. . ave been pronulgated;
- - - i ) {51 Resignation of officers and members .of

Board of Directors who are required to resign because the
Duveloper is relinquishing control of the Assocliation;

{6} An audit and accounting which need not be
cartified, for all Association funds, performed by an auditor
i‘g!dependent of the peveloper:

{7) Association funds or control thereof;

: {8} All tangible perscnal property that is
Eroperty of the Association, represented by the Developer to be
‘art Of the common elements ostensibly part of the conmmon ele-

nents and an inventory of that propercty:

{9) 1Insurance policiess
b B {10) Copies of any certificates of occupancy,.
Lf any, are available to Developer: .

;3 {11) Any other permits issued by governmental
Fodies applicable to the condominium property im force or issued

= ) within one (1) year prior to the date the unit cwners other than
=X the Developer take control of the Association.
. (12} Roster of unit owners and their addresses
#nd telephone numbers, if known, as shown on the Developer’s
yecords; —
s , o W 8
—— . . - L {13) Leases of the common elements and other & <o
s - leases to which the Association 1s a party: E o~
= . : (14) Employment contracts, if anys g §
- o {15} Service contracts, if any; 2 :z 3=
i A
’ {16) Other contracts. il

i

. - , 4.3 Term, The tecm of each Director's service shall
=L : pxtend for a period of two (2) years from the annual meeting of
) the members at which the Director is elected and thereafter until

- his successor is duly elected and qualified, or until he is

. B removed in the manner elsewhere provided, It is the intention
) ‘that the terms of the board members shall be staggered so that at
. ‘each annual meating only a portion of the Board of Directors
- #hall be elected. At such time as the Developer expands the
i :Board of Directors to five (5) members, the two (2) owner direc-
‘tors elected shall serve until the second annual meeting
‘following their election. ‘The remaining three (3) positions on
“the Board of Directors held by the Developer shzll have terms
‘which expire at the first annua)l meeting following the election
.of owner directors. Provided, however, the Developer shall be
‘entitled to appoint Developer Directors for the three (3) posi-
‘tions on the Board until apartment osners are entitled to elect : o
‘replacesents pursuant to Paragraphs 4.2(d) ,{e), (f) and (g).

) 4.4 Organization Meeting. The organization meeting of
2 newly elected %ara of Directors shall be held within ten (10}
:days of their election at such place and time as shall be fixed

:by the Directors at the meeting at which they were elected, and
ino further notice of the organization meeting shall be necessarye.




3
s
H
s
& .

W gam s towensaes

.assessments agalnst unit owners are to ke considered for any
‘ reason shall specifically contain a statement that assessments
‘will be considered and the nature of any such assessments.

L ]

. 4.5 Regular Heeti%s. Regular meetings of the Board of
D:;}:eetnrs mnay at such time and place as shall be deter-
mined, from time to time, by & majority of the Directors, and
shall be opan to all unit owners. Notice of regular meetings
shall be given or delivered to each Director, personally or by
mail, telephone or telegraph at least three (3) days prior to the
day named for such meeting, and except in emergency, notice of
sich meetings shall be posted conspicuously on the condominium

property forty-eight {48) hoursa in advance for the atteantion of
unit owners. -

. 4.6 s;&i.al Heetig%s. Special meetings of the
Directors may ca y the President and must be called by
the Secretary at the written request of one-third {1/3) of the
TCirectors. Not less than three (3) days® notice of the meeting
=hall be given personally or by mail, telephone or telegraph,
ihich notice shall state the time, place and purpose of the
meeting. Except in the case of any emergency, notice of such
teetings shall be posted conspicuously on the condominium prop-
¢rty forty-eight (48} hours in advance for the attention of unit
uwners.

4.7 Waiver of Notice. Any Director may waive notice of
& meeting before or after the meeting and such waiver shall be
cieened equivalent to the giving of notice.

: 4.8 Q\Txomn. A quorum at Directors' meetings shall con~-
aist of a majority of the entire Board of Directors. The acts
approved by a majority of those present at a meeting at which 2
tjuorum is present shall constitute the act of the Board of
?irectors, except where appraval by a greater number of Directors
is% required by the Declaration of Condominium or these By-Laws.

4.9 Adjourned Meetings. If at any nmeetings of the
Boatrd of Directors there ess than a quorum present, the
inajority of those present may adjourn the meeting from time to
time until a quorum is present. At any adjcazizd meeting any
ausiness which might have been transacted at the meeting as ori-
ginally called way be transacted without further notice.

: 4.10 Joinder in Meeti roval of Minutes. The
joinder of a Director In action oI!’ a meeting Dy signing and con-—
Surring in the Minutes thereof shall constitute the presence of
guch Director for the purpose of determining a guorum.

: 4.11 Presiding Officer. The presiding officer of
Directors* meetings sha e President. In the absence of
‘the president, the Directors present shall designate one (1) of
their number to preside.

4,12 Directors' Pees. Directors® fees, if any, shall be

‘determined by the members of the Association; provided, Directors
:designated by the Developer shall never, under any circumstances,
‘be entitled to Directors' fees,

4.13 Assessments. Notice of any meeting in which

0D FUANG 3

LE61

Se Powers and Duties of Board of Directors. All of the
powers and dutles of the Assoclation existlng under the
ondominium Act, Declaration of Condominium, and these By-Laws,
shall be exercised by the Board of Directors, subject only to

- approval by apartment owners when such iz specifically required.

Such powers and duties of the pirectors shall include, but not be
limited to, the following, subject, however, to the provisions of
the peclaration of Condominium and these By-Laws.

5.1 Assess. To make and collect assessments against
members to defray the costs and expenses of the Condominium,.

-7
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5.2 Disburse, To use the proceeds from assessments in
the exercise of 1ts powers and duties,

; 5.3 Maintain. To maintain, repair, replace and operate
+.he condominium property.

5.4 Insure, To purchase insurance upon the condominium
property and insurance for the protection of the Association and
its members as unit owners, as well as liability insurance for
i“he protection of the Directors of the Association.

-~
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5.5 Reconstruct, To reconstruct improvements after =~ v
casualty and further Improve the condominium property. e

; 5.6 Regulate. To make and amend reasonable rules and:': -

regulations respecting the use of the property in the Condominium

iln the manner provided by the Declaration of Condominium. :

] 5.7 Approve. To approve or disapprove of the transfer,
lease, sale, mortgage and ownership of apartments in the manner
provided by the Declaration of Condominium. No fee shall be
charged in connection with a transfer, lease, sale or approval in
pxcess of the expenditures reasonably required for the transfer
or sale, and this expense shall not exceed $50.00. No charge
will be made in connection with an extension or renewal of a
lease.

5.8 Management Contract. To contract for the management
and maintenance of the Condominium and to authorize the management
agent to assist the Association in carriing out its powers and duties
by performing such functions as the collection of asgessments, pre-
paration of records, enforcement of rules, and maintenance of the
common elements. The Association shall, however, retain at all times
the powers and duties granted them by the Condominium Act including,
but not limited to, the making of assessments, promulgation of rules,

‘and execution of contracts on behalf of the Association. Any manage-

ment agreement shall be terminable by the Association for cause upon
thirty (30) days® notice and the term of any such agreement may not
exceed one (1} year, renewable by agreement of the parties for

successive one (1) year periods.

5.9 pPayments of Lieas. To pay taxes and assessments which
are liens against any part of the Condominium other than individual
apartments and the appurtenances thereto, and to assess the same .
against the apar tments subject to such liens. '

5,10 Enforce. To enforce by legal means provisions of the

‘Condominium Act, the Declaration of Condominium, the Articles of
. Incorporation, the By-Laws, and the Regulations for the use of the
‘property in the Condominium.

5.11 Utilities. To pay the cost of all power, water, sewer,

“and other utility services rendered to the Condominium and not billed

to owners of individual apartments.

5.12 Emglozment. Tc employ personnel for reasonable com-

. pensation to perform the services required for proper administration
- of the purposes of the Association.

5,13 Utility Assessment. To estimate the cost of electric

power and heated water provided to an individual unit but paid by
the Association and to make and collect assessments against the owner

of such unit in the amount of such cost.

6. officers.

6.1 Officers and Election. The executive officers of the
Association shall be a President, who shall be a Director, a Vice-
Assistant Secretary, all of whom shall be elected annually by the
Board of Directors and who may be preemptorily removed by vote of
the Directors at any meeting. A&Any person may hold two (2) or more
offices except that the President shall not also be the Secretary
or ar 2ssistant Secretary, The Board of Directors shall from time
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;tion of assessments and he shall perform all other duties incident o
ito the office of Treasurer. ‘rhe duties of the Treasurer may be -~ =~
_-.ifu."..ﬂlled by a manager employed by the association. ’ [

%ofﬁce:s shall xed by the members at their annual meeting. &
‘No officer who is a.designee of the peveloper shall receive any =0
“ compensation for his services as such. “f

to time elect such other offiée:s and designate their powers and

ties as the Board shall find necessary to properly manage the
iffairs of the Association.

6.2 President. The [President shall be the chief execu~
ve officer of the association, He shall have all of the powers
:nd duties which are usually vested in the office of President of
&n association including, but not limited to, the power to appoint
committees from among the members from time to time, as he may, in
Lis discretion determine appropriate, to assist in the conduct of

the affairs of the Aszoclation. He shall serve as chairman of all
E}oatd and members' meetings.

; 6.3 Vice-President.’ The Vice-President shall, in the
aAbsence or disabllity of the President, exercise the powers and
perform the duties of the President. He shall also generally assist
=he President and exercise such other powers and perform such other
duties as shall be prescribed by the Directors.

: 6.4 Secretary and Assimtant Secretary. The Secretary
shall keep the minutes OF aII; proceedings of tﬁe Directors and
‘the members. He shall attend to the giving and serving of all
fnotices to the members and Directors and other notices required

by law. He shall keep the records of the Association, except
xhose of the Treasurer, and shall perform all other duties incident
o the office of Secretary of an Association and &s may be required
by the Directors or the Presfdent. The Assistant Secretary shall
perform duties of the Secretary when the Secretary is absent. The
duties of the Secretary may be fulfilled by a manager employed by
the Association.

B

: 6.5 Treasurer., ‘rhe; preasurer shall hawve custody of all
‘property of the Assoclation, :including funds, securitles, and evi-
‘Gences of indebtedness. He shall keep the books of the Association.
‘jn accordance with good accounting practices and provide for collea
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6.6 Coa%nution. . The compensation, if aay, of all %
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6.7 Indenniﬂeatiofn of Directors and Officers.

Indemnicicat O e

(a} Every Director and every officer of the Association

- shall be indemnified by the Asscociation against all expenses and
:1tabilities including counsel fees, reasonably incurred by or imposed

upon him in connecticn with any proceeding whether civil, criminal,

; administrative or investigative, or any settlement of any proceeding,
. or any appeal from such proceeding to which he may be a party or in
‘ which he may become involved by reason of his being or having been

" a Director or officer of the Association, or having served at the

. Association's regquest as a Director or officer of any other corpor-
" ation, whether or not he isia Director or officer at the time such

. expenses are incurred, regardless of by whom the proceeding was

. brought, except in relation to matters as to which any such Director
: or officer shall be adjudged liable for gross negligence or willful
' misconduct, provided that in the event of a settlement, the indem-

* nification shall apply only!when the Board of Directors of the

. Assocliation approves such settlement and reimbur sement as being

: for the best interest of the Association. The Foregoing right of

indemnification shall be in{addition to, and not exclusive of, all

! other rights to which such Pitectot or officer may be entitled.

{b) Bxpenses} incurred in defending a suit or pro-
ceeding whether civil, criminal, administrative or investigative

: pay be paid by the Association 1Qn advance of the finai disposi-

tioa of such action, suit or pto’ceeding if authorized by all of

i
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the non~interested Directors upon receipt of an undertaking by or
or; behalf of the Director or officer to repay such amount if it
skall ultimately be determined that he {8 not to be indemnified
by the Asnociation as authorized by these By-Laws,

; {c} The Association shall have the power to
purchase and maintain insurance on behalf of any person who is or
wic a Director or officer of the Association, or is or was

ving at the reguest of the Association as_& Director or
jcer of another association, against any liability asserted
¢jainst him and incurred by him in any such capaciti, or arising
out of his status as such, whether or not the Association would
héive the power to- indemnify him against such 1iability under the
provisions of these By-Laws.

_ 7. FEiscal Management. The provisions for fiscal management
o the Association set forth in the Declaration of Condeminium

s’{un be supplemented by the following provisions:

-. 7.1 Accounts. The receipts and expenditures of the
A:ssocliation shall be credited and charged to accounts under the
f£Hllowing classifications as shall be appropriate, when

horized and approved by the Board of Directors. The receipts
aall be entered by the amounts of receipts by accounts and
zceipt classifications and expenses by the amounts of expenses
by accounts and expense classifications.

. (a) Current Expense. Current expense shall
include all receipts and expenditures to be made within the year
£or which the receipts are budgeted and may include a reasonable

allowance for contingencies and working funds, The balance in
this fund at the end of each year shall be applied to reduce the

assessments for current expense for the succeeding year or to .,
fund reserves. This shall include, but not be limited to: ]
: (1} Cost for securlty; ‘::
o
: {2) Professional and management fees and e
€xpenses; i
: {3) Taxes:
(4] Cost for recreation facilities;
: {5) Expense for refuse collection and utility
siervicesy

{6} Expense for lawn care;

: {7} Cost for building maintenance and repair
aecourring annuallys

{8} Insurance costs;

{9) Administrative and salary expenses.

) {b) " Reserve for Deferred giintenance. Reserve for
deferred maintenance sha nciude funds for maintenance items
which occur less frequently than annually.
{c) Reserve for Replacement. Reserve for replace-
‘ment shall include funds for repair or replacement required
because of damage, depreciation or cobsolescence.
g (@) Betterments. Reserve to be used for capital

-expenditures for additional Improvements or additicnal perscnal
property that will be part of the common elements,

7.2 Budget. The Board of Directors shall adopt a
budget for each calendar year which shall include the estimated

«10-
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£.nds reqguired to defray the current expenses and ma rovide
finds for the foregoing reserves. e ¥ P

{a) A copy ©f a proposed annual budget of common
eipenses shall be mailed to the apartment owners not less than
thirty (30) days prior to the meeting at which the budget will be
considered, together with a notice of that meeting. The apart—
sant owners shall be given written notice of the time and place
at which such meeting of the Board of Directors to consider the
fadget shall be held, and such meeting shall be open to the
zpartment owners. If a budget is adopted by the Board of
Cirectors which requires assessment against the apartment owners
in any fiscal year exceeding one hundred fifteen percent (115%)
¢f such assessments for the preceding year, upon written applica-
tion of ten percent {108} of the apartment owners to the Board cf
fiirectors, a special meeting of the apartment owners shall be
keld upon not less than ten (10) days® written notice to each
spartment owner, but within thirty (30) days of the delivery of
¢uch application to the Board of Directors or any member thereof,
it which special meeting apartment owners shall consider and
¢nact a budget. The adoption of the budget shall require a vote
&f not less than a majority vote of all unit owners. In deter~
nining whether assessments exceed one hundred fifteen percent
'1158) of similar assessments in prior years, there shall be
sxcluded in the computation any provision for reasonable reserves
miade by the Board of Directors in respect of repair or replace-
;ent of the condominium property or in respect of anticipated
axpenses by the Condominium association which are not anticipated
io be incurred on a regular or annual basis, There shall also be
axcluded from such computation, assessments for betterments to
the condominium property. Provided, however, that so long as
‘the Developer is in control of the Board of Directors, the Board
3hall not impose an assessment for any year greater than one
hundred fifteen percent {1158} of the prior fiscal or calendar
year's assessment without approval of a majority of the apartment
owners. -

(b} The proposed annual budget of the Board of
Directorz shall be detailed and shall show the amounts budgeted
by accounts and expense classifications including, i€ appli-
cable, but not limited to, the provisions of Florida Statute
718.504(20). In addition to annual operating expenses, the
budget shall include reserve accounts for capital expenditures
‘and deferred maintenance. Such reserve accounts may be deleted
from the budget or reduced, if the membership of the Association
has, by a two-thirds (2/3) vote at a duly called meeting of the
association, determined for a fiscal year to provide no reserves
or reserves less adequate than set out herein.

"13°03 230
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7.3 Assessments. Assessments against the apartment
owners Eor thelr shares of the items of the budget shall be made
in advance on or before December 21, preceding the year for which
the assessments are made. Such acsessments shall be due on
.January 1 of the assessment year hut at the discretion of the
Board of Directors may be payable in twelve {12) equal monthly
installments, one of which shall come due on the first day of
each month of the year for which the assesspents are made. In
any event assessments shall be payable not less frequently than
quarterly. Assegsments shall be made in an amount no less than
required to provide funds in advance for payment of all of the
anticipated current operating expenses and for all of the unpaid
operating expenses previously incurred. 1f an annual assessment
is not made as required, an assessment shall be presumed to have
been made in the amount of the last prior assessment and monthly

. payments thereon shall be due upon the first day of each month
until changed by an amended assessment. In the event the annual
assessment proves to be insufficient, the budget and assessments
may be amended at any time by the Board of Directors. The unpaid
assessment for the remaining portion of the calendar year for
which the amended assessment is made shall be due on the first
day of the month next succeeding the month in which such amended

-11~
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. 7.7 Pidelity Bonds. Fidelity bonds are required by the
" Board of Directors Trom all officers or members of the Board of

ﬁ -~
assessment is made or as otherwise provided by the Board of

Direstors. The first assessment shall be determined by the Board
of Cirectors of the Association.

1.4 Acceleration of Assessment Installments Upon
pefrult. If an apartment owner 8 a auls ia tas .
payeent of an installument upon 2n assessment, the Board of .

Dircctors may accelerate the remaining installmenta of the
asscssment upon notice to the apartment owner, and then the 1
unpiid balance of the assesgment shall become due upon the Jate - -
staied in the notice, but not less than ten {(10) days after the ’ :
delivery of the notice to the apartment owner, or if such notice
be by registered or certified mail, not less than twenty {20)
days after the mailing, whichever shall first ocecur.

7.5 Deggsito:;. The depoeitory of the Association will
be 3uch banks in Seminole County, Florida, 2s shall be designated
fron time to time by the Directors and the withdrawal of monies
frca such accounts Shall be only by checks signed by such persons
as ‘authorized by the Directors. Pravided, however, that the pro-—
vigions of a management agreenent between the Association and a
marager relative to the subject matter of this section shall
supersede the provisions hereof. :

. 7.6 Audit. An audit of the accounts of the

Asgociation, iT required by proper action of either a majority of
the voting members, or of the Board of Directors, shall be made
aniually by a certified public accountant, and a copy of the
audit report shall be furnished to each member not later than
Aps‘;il 1 of the year following the year for which the audit is
naile.

pirectors who control or disburse funds of the Association. The

- k-]
amowmt of such bonds shall be determined by the Directors. The £ o S=
prapiums on such bonds shall be paid by the Association. é -~

8. Parliamentary Rules. Roberts' Rules of Order {lateat : a2
ecition} shall govern the conduct of Association meetings when S —~ =
net in conflict with the declaration of Condominium or these 2 « 31
By-Laws. =

" ™

8, Amendment. The By-Laws may be amended in the manner set
€orth in the Declaration. No By-Law shall be revised or anended
by reference to its title or number only. Proposals to amend
ezisting By-Laws shall contain the full text of the By-Laws to be
asiended; new words shall be inserted in the text underlined, and
wieds to be deleted shall be lined through with hyphens.

Bowever, if the proposed change is so extensive that this pro-
cidure would hinder, rather than assist, the understanding of the
proposed amendment, it is not necessary to use underlining and
hyphens as indicators of words added or deleted, but, instead, a
ratation must be inserted immediately preceding the proposed
zmendment in substantially the following language: “Substantial
rewording of By-Law. See By-Law for present text.® wNon-
material errors or omissions in the By-lLaw process shall not
invalidate an otherwise properly promulgated amendment.

B it

The foregoing were adopted as the By-Laws of
CONDOMINIUM ASSOCIATION, INC., @& Condominium
ronprafit corporation under the laws of
%:he‘?%st meeting of ghe Board of Dir
- (7% . 194/ .
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OWNERSHIP INTEREST IN COMMON

ELENENTS AND LIASILITY FOR COMMON EXPENSES

UNIT NUMBER

241~-C
T 242-C
243-D
244-D
245~-C
246-C
247-D
248-D
249~F

OWNERSHIP INTEREST IN COMMOR
ELEMENTS AND LIABILITY FOR

COMMON EXPENSES

003976
- 003976
004157
004157
003976
.003976
- 004157
- 004157
004124
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OWNERSHIP INTEREST IN COMNON

FLEMENTS AND LIABILITY FOR COMMON EXPENSES
OWNERSHIP INTEREST IN COMMON
ELEMENTS AND LIABILITY FOR
. UNIT NUMBER - COMMON EXPENSES
T o - 181-A .003181
- 182-A 003181
H : 183-B .003563
- 184-8 003563
185~A .003181
186-A .003181
- 187-B 003563
188-B ) .003563
. 189-A .003181
190-a 003181
131-B ) .003563
. 192-B .003563
193-a .003181
194-A 003181
195-B .003563
196-B .003563
. 197-a .003181
. 198-a .003181
. 199-B .003563
s 200-B .003563
- 201-A .003181
& 202-A ,003181 —
- 203-8 .003563 - w8
o 204-B .003563 S
g L 205-A : .003181 o =
£ i 206-A .003181 =
i H 207-B .003563 =
B 208-B .003563 o o=
X 209-C .003976 e e 3
B e e = . 210-C .003976 ; R
g;; 211-D .004157
. 212-p 004157
i A ¥ 213-C 003976 \
¥o- - : 214-C .003976 '
¥ 215-D .004157
. 216-D .004157
~ 217-C .003976
- 218-C .003976
e 219-D 004157
220-D 004157
o 221-C .003976
- . 222-C .003976
f— . 223-D 004157
224-D 0043157
- 225-A 003181 _
226-A .003181 . X
227-B ’ .003563 ;
228-8B .003563
229-2 .003181
230~-A ) .003181
231-B .003563
232-B .003563 °
233-a .003181
234-A .003181
235-B 003563
. 236=~B .003563 .
- 237-a .003181 '
5 238-A .003181
- - 239-B .003563

a : 240-8 .003563
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OWNERSHIP INTEREST IN COMNON

ELEMENTS AND LIABILITY FOR COMMON EXPENSES

UNIT NUMBER

121-C
i22-C
123-D
124-D
125~-C
126-C
127-D
128-D
129-C
130-C
131-p
132-D
133-C
134~C
135-D
136-D
137-C
138-C
139-D
140-D
141-C
142-C
143-D
144-D
145-C
146-C
147-D
148-D
149-C
150-C
151-D
152-D
153-C
154-C
155-p
156-D
157-C
158-C
159-D
160-D
161~B
162-B
163-B
164-B
165-B
166-B
167-8B
168=-B
169-B
170-B
171-B
172-8
173-B
174-B
175-8B
176-B
177-A
178-a
179-B
180-B

CWNERSHIP INTEREST IN COMMON
ELEMENTS AND LIABILITY FOR
COMMON

»0035876
-003976
.004157
004157
-003976
0033876
+~004157
004157
=003976
.003976
«004157
.004157
-003976
.003876
004157
004157
.003976
.003976
-004157
.004157
.003976
.003876
004157
004157
-0033976
.003376
-004157
004157
.003976
.003976
004157
004157
003976
.003976
«004157
004157
-003976
003976
004157
.004157
.003563
.003563
.003563
.003563
-.003563
003563
.003563
«003563
.003563
.003563
-003563
.003563
.003563
«003563
«003563
.003563
.003181
003181
«003563
«003563
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OWNERSHIP INTEREST IN COMMON

- ELEMENTS AND LIABILITY FOR COMMON EXPENSES .
k]
3
i OWNERSHIP INTEREST IN COMMON
H ELEMENTS AND LIABILITY FOR | S
i UNIT NUMBER COMMON EXPENSES {,;5
- 61-E 004666
. - 62-E 004666
- 63-E .004666
64-E . .004666
65-E .004666
. 66-E .004666
-67-E .004666
] 68-E .004666 e
: 69-E .004666 28
- 70-E .004666 =Y
71-E .004666
72-E 004666 =
73-E - ) .004666 o
24-E .004666
™ 75-E .004666
2 76-E .004666 o
i 77-E .004666 %
78-E .004666 -
- 79-E .004666 "
80-E -004666 i
& g2c 2903976 R
he =] -
: 83-p .004157 w <« 8 L‘-‘
J 84-D .004157 =< “g i ¥
- 83-C .003976 5 .
’ 86-C .003976 = = A
87-D .004157 8 e
. : B&-D -004157 3w 3
e e : 89-C .003976 F = 3 L
I i 90-C .003976 P X
< . H 91-D .004157 t
y H 92-D 004157
- 93-C .003976 b
y ; 94-C .003976 b
. : 95-D .004157 f;,_
96-D .004157 . |
: g 97-C .003976 ' :
98-C .003976 i
99-D .004157 !
< 100-D .004157
; 101-C .003976
- 102-C .003976
103-D .004157
i 104-P .004157
105-C .003976
- 106-C .003976
107-D .004157
108~D 004157
108-C .003976
110-C .003976
i11-D -004157
112-D .004157
113-C .003976
1i4-C .003976
115-B .004157
116-D .004157
.003976
.C03976
.004157
.004157 l
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OWNERSHIP INTEREST IN

COMMON
ELEMENTS AND LIABILITY FOR COMMON EXPENSES

OWNERSHIP INTEREST IN COMMON
ELEMENTS AND LIABILITY FOR

EXHIBIT E
L

EXPENSES

003976
.003976
-004157
-004157
003976
-003976
.004157
-004157
003976
003976
+004157
.004157
-003876
+003976
004157
.004157
-003376
.003976
»004157
004157
-0035976
003976
.004157
004157
003976
003976
004157
.004157
«003976
003976
004157
004157 -
+004666
.004666
004666
+004666
+004666
+004666
.004666
004666
.004666
004666
004666
-004666
.004666
004665
. 004666
004666
.004666
. 004666
+004666
.004666
.004666
.004666
+004665
004666
.004666
+ 004666
004666
«004666
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HITNESS m; g hand and official seal in the County and State
1ast aforesaid this _/2 day of

ﬁzq?: + 1981,

(Not:f;a:ia! Seal) :‘
h My Commission Expires:

7 /; 7/83

state op /A e
covtiry oF Orasye )

I HEREBY CERTIFY that on this day, before me, an officer duly
autiorized in the State and County aforesaid to take acknowledg-
menis personally appeared FRARK L. GODDARD, to me known to be the
person described in and who executed the foregoing instrument for
thef purposes therein expressed.

-WITNESS my hand and official seal in the County and State
1ast aforesaid this _/> day of zzzgf_ « 1981,

mtsf_tarial Seal)

My Commission Expi:ea: R - L

7/24(23

1237




-

s = 8-

st wnn

*

1

3 CERTIFICATE DESIGNATING REGISTERED AGENT FOR T:@d;av@ pz-

: CESS WITHIN THIS STATE. _ ,:@‘,0

: : % 3

: @,
é‘e &

"e

pursuant to Chapter 48, Florida Statutes, the Eollowing i=

submitted in ¢ .apliance with said Act.

Destiny Springs Condominium Association, Inc.. desiring to

- v o o Vo sty

organize as a corporation under the laws of the State of Flor:
with its registered office at 1802 North Trask, Tampa, Floriga,
has named Victoria Anderson, located at the above-registered o-

as its Registered Agent to accept service of process within =

state. R

ACKNOWLEDGMENT =

s ot e

Having been named to accept service of process for the at:c..

R PRY S
s .

stated corporation, at the place designated in this Certific-: § g
I hereby accept to act in this capacity, and agree to compiy z § i-=
the provision of said Act relative to keeping open said offices. § 2 ‘
Z
H
. £ 4
__‘._\.L\_ﬂ.l__——\‘ @R
VICTORIA ANDERSON 5
1 B : - r“\ L:N'—c_:_ %_‘Y&"i‘ RN g
t B e 2
s - =
= =
- g : -
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