
The overall industrial vacancy rate slightly decreased at the end of the first quarter 2018. 
The industrial vacancy rate in the St. Louis market ended the first quarter 2018 at 4.7%, 
compared to 4.9% at the end of the fourth quarter 2017.  The North County submarket 
continued to have the highest vacancy rate at 13.9%, which includes the 537,753 square 
feet of available space at 5400 N. Hanley Rd. which delivered at the end of 2017.

The overall industrial net absorption decreased, although still remained positive. There 
were positive 474,602 square feet absorbed at the end of the first quarter 2018,    
including Reaction Auto Parts which occupied 168,000 square feet at 3740-80 Rider 
Trail S. in Earth City.  At the end of the fourth quarter 2017, net absorption was positive 
495,556 square feet.

The average quoted asking rental rates for available industrial space increased to $4.68 
per square foot per year at the end of the first quarter 2018 in the St. Louis market area.  
The quoted rental rates were $4.55 per square foot at the end of the fourth quarter 
2017.  

No new buildings were delivered in the St. Louis market in the first quarter of 2018, and 
5,537,081 square feet of industrial space remained under construction, which is an   
historical high for the region. Amazon announced their new distribution center at 4000 
Premier Parkway in St. Charles, accounting for 855,080 square feet of industrial space 
still under construction.
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1602-1620 Park 370 Court, a 
215,935 SF, Class A, distribuition 
building located in Hazelwood, sold 
for $10,800,000. ($50.01 PSF)

4315 Green Ash Dr., a 41,130   
SF, Class B, warehouse building   
located in Earth City, sold for 
$2,100,000. ($51.06 PSF)
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Tenant Name Building SF Submarket

Amazon

Geodis

Esselte Corp*

4000 Premier Parkway

255 Logistics Center

100 St. Clair Industrial Park

855,080

202,019

163,191

St. Charles

Illinois

Franklin County
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*Disclaimer: All information is collected from CoStar Group at the end of 1st Quarter.  All information is subject 
  to change.  Updated numbers for past quarters reflect CoStar’s ongoing research for the most accurate market
  information.

Reaction Auto Parts 3740-3780 Rider Trail S. 168,000 Earth City
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Grove Collaborative 1000 Premier Parkway 138.600 St. Charles
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4163-4181 Shoreline Dr.4163-4181 Shoreline Dr.
Earth City, MO  63045

30,906 SF Available

Multi-Tenant Office/Warehouse

Up to 25,755 SF Available for
Owner/User

9 Docks, 2 Ramped Drive-Ins & 2
Side Docks

Easy Access to I-70 & 1-270 in NW
St. Louis County

Sale Price: $1,875,000

Louis Panopoulos  314-746-1428
lpanopoulos@gershmancommercial.com

CONTACT:


