
The overall industrial vacancy rate for the St. Louis market showed little change this    
quarter. The industrial vacancy rate ended the first quarter 2019 at 4.4%, compared to 
4.1% at the end of the fourth quarter 2018.    

There was negative 334,648 square feet absorbed at the end of the first quarter 2019, 
the fist negative quarter we have had in over five years. More than half of the negative 
absorption came from the Illinois submarket as a result of FW Warehousing/FW Logistics 
vacating over 326,000 square feet at 4300 Church St. and 4251 St. Clair Ave.  The 
Keefe Group moved into 117,804 square feet at 3601-51 New Town Blvd., and Nike 
moved in to the remaining 107,000 square feet from the 247,000-square-foot lease 
they signed last year at 1250-1290 Interstate Dr. in Wentzville.

The average quoted asking rental rates for available industrial space decreased to $4.72 
per square foot at the end of the first quarter 2019 in the St. Louis market area, 
compared to $4.81 per square foot at the end of the fourth quarter 2018.

Three new buildings totaling 415,160 square feet were delivered in the St. Louis market 
in the first quarter of 2019, all in the St. Charles County submarket. There were still 
4,788,013 square feet of industrial space remaining under construction including       
Amazon’s 855,000-square-foot distribution center at 4000 Premier Parkway in the St. 
Charles County submarket, Bayer’s 590,000-square-foot expansion at 700 Chesterfield 
Pkwy. W and Pfizer’s 295,000-square-foot building at 875 Chesterfield Pkwy. W; both in 
the Chesterfield/Hwy. 40 submarket. 
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11650 Lakeside Crossing Ct., a 
100,021-SF industrial warehouse 
located in Maryland Heights sold 
for $8,700,000. ($86.98 PSF) 

8212 Lackland Rd., a 61,808-    
SF industrial warehouse located in 
Overland sold for $3,205,000 
($51.85 PSF) 
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* Renewal

*Disclaimer: All information is collected from CoStar Group at the end of 1st Quarter.  All information is subject 
  to change.  Updated numbers for past quarters reflect CoStar’s ongoing research for the most accurate market
  information.
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Home Delivery Incontinent Supplies*

Trilogy Warehouse Partners

Wayfair

Nexius Solutions

9383-87 Dielman Industrial Dr.

1020 N. 23rd St.

4806 Trade Access Blvd.

2098 Fenton Logistics Park Blvd.

198,025

77,369

58,198

51,772

Innerbelt W of 170

St. Louis City North

North County

Fenton

Lou Panopoulos  314-746-1428
lpanopoulos@gershmancommercial.com
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SCP Distributors * 925 Fairway Park Dr. 32,400 Illinois

FEATURED PROPERTYFEATURED PROPERTY

4161-4181 Shoreline Dr.4161-4181 Shoreline Dr.
Earth City, MO  63045

• 15,340 SF Available

• Office Warehouse or Manufacturing Space

• Dock & Drive-In Loading

• 16’ Clear Ceiling Height

• Owner Occupied Building

• Prominent Location in Earth City, St. Louis
   Premiere Business Park

• Easy Access to I-70 & I-270 in NW St. Louis 
   County

• Lease Rates: $6.50 PSF, MG

CONTACT:
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