
The overall industrial vacancy rate for the St. Louis market slightly decreased. The    
industrial vacancy rate ended the third quarter 2018 at 4.2%, compared to 4.8% at the 
end of the first and second quarter of 2018.  

The overall industrial net absorption increased at the end of the third quarter 2018.  
There were positive 2,043,813 square feet absorbed at the end of the third quarter 
2018.  At the end of the second quarter 2018, net absorption was positive 840,921 
square feet.  Davidson Logistics moved into 850,000 square feet at 13930 Missouri 
Bottom Rd. which delivered in second quarter 2018; Geodis moved into 202,019 
square feet at 255 Logistics Center in Sauget, Illinois; and Nike moved into 140,000 
square feet at 101 Industrial Drive in Wentzville and will add an additional 107,000 
square feet in 2019.

The average quoted asking rental rates for available industrial space remained at $4.69 
per square foot at the end of the third quarter 2018 in the St. Louis market area.

Four new buildings totaling 209,822 square feet were delivered in the St. Louis market in 
the third quarter of 2018, including 2078 Fenton Logistics Park Blvd. which is 77.3% 
occupied by tenants Sim Corlink and Beckwood Press. There were still 5,226,249 square 
feet of industrial space remaining under construction including Amazon’s 855,080 
square foot distribution center at 4000 Premier Parkway in the St. Charles County 
submarket. 
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2008 Altom Ct., a 42,415 SF, 
Class B, industrial warehouse in 
Maryland Heights sold for 
$3,100,000. ($73.09 PSF) 
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NOTEWORTHY SALENOTEWORTHY SALE

8950 Pershall Rd., a 242,630 SF, 
Class B, industrial distribution 
building in Hazelwood sold for 
$11,212,000. ($46.21 PSF) 
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*Disclaimer: All information is collected from CoStar Group at the end of 3rd Quarter.  All information is subject 
  to change.  Updated numbers for past quarters reflect CoStar’s ongoing research for the most accurate market
  information.
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Tenant Name Building SF Submarket

Geodis, Inc.

RK Home Enterprises

Mygrant Glass

Major Custom Assemblies

21-27 Gateway Commerce Ctr. Dr.

3740-3780 Rider Trail S.

4806 Trade Access Blvd.

4806 Trade Access Blvd.

763,471

51,000

43,000

40,000

Illinois

Earth City

North County

North County
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International Foods 6066 Aviator Dr. 28,862 Airport

FEATURED PROPERTYFEATURED PROPERTY

Park 370 Industrial Land OpportunitiesPark 370 Industrial Land Opportunities
Hazelwood, MO  63042

1.22 Acres - 6.34 Acres Available

Level Sites

Across from Proposed POWERPLEX Sports Complex

Near Future Site of Hazelwood Trade Port

Zoned I-1 Light Industrial (City of Hazelwood)

Excellent Interstate Access

Utilities at or Near Sites

Sale Price: $3.50 PSF - $4.00 PSF

CONTACT:
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Louis Copilevitz  314-746-1451
lcopilevitz@gershmancommercial.com


