
The overall industrial vacancy rate for the St. Louis market remained flat. The industrial 
vacancy rate ended the fourth quarter 2018 at 4.3%, compared to 4.2% at the end of 
the third quarter 2018.    

The overall industrial net absorption remained positive throughout 2018.  There were 
positive 1,014,404 square feet absorbed at the end of the fourth quarter 2018.  At the 
end of the third quarter 2018, net absorption was positive 1,782,838 square feet. 
Tenants moving into blocks of space included Geodis moving into 240,172 square feet 
at 117 Industrial Dr., and two new tenants moving into 4806 Trade Access Blvd.; Mygrant 
Glass with 43,000 square feet and Major Custom Assemblies with 40,000 square feet.  

The average quoted asking rental rates for available industrial space increased to $4.80 
per square foot at the end of the fourth quarter 2018 in the St. Louis market area, 
compared to $4.72 per square foot at the end of the third quarter 2018.

Eight new buildings totaling 1,630,666 square feet were delivered in the St. Louis market 
in the fourth quarter of 2018, including 3919 Lakeiew Corporate Dr., a 769,500- 
square-foot industrial building in Edwardsville which is 0% leased; and 310 James S. 
McDonnell Blvd., a 380,000-square-foot manufacturing building in Hazelwood which is 
100% leased. There were still 3,756,811 square feet of industrial space remaining under 
construction including Amazon’s 855,080-square-foot distribution center at 4000 
Premier Parkway in the St. Charles County submarket. 
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The Eight Building, 740,253-SF 
Lambert Pointe / McDonnell Blvd. 
Portfolio in Hazelwood sold for 
$49,200,000. ($66.46 PSF) 
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NOTEWORTHY SALENOTEWORTHY SALE

9791 S. Green Park Ind. Rd., a 
119,680-SF Industrial Distribution 
Warehouse in South County sold 
for $10,000,000. ($83.56 PSF) 
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* Renewal

*Disclaimer: All information is collected from CoStar Group at the end of 4th Quarter.  All information is subject 
  to change.  Updated numbers for past quarters reflect CoStar’s ongoing research for the most accurate market
  information.
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Tenant Name Building SF Submarket

True Manufacturing *

Grief Packaging *

BASF *

Green Guard First Aid

1010 Turner Blvd.

401 W South Service Rd.

101 Interstate Dr.

3481 Rider Trail S.

248,635

130,000

68,000

48,509

St. Charles County

Warren County

St. Charles County

Earth City

Lou Panopoulos  314-746-1428
lpanopoulos@gershmancommercial.com
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Enterprises Inc. * 11445 Moog Dr. 33,047 Westport

FEATURED PROPERTYFEATURED PROPERTY

4161-4181 Shoreline Dr.4161-4181 Shoreline Dr.
Earth City, MO  63045

• 5,770 SF & 15,340 SF Available

• Office Warehouse or Manufacturing Space

• Dock & Drive-In Loading

• 16’ Clear Ceiling Height

• Owner Occupied Building

• Prominent Location in Earth City, St. Louis
   Premiere Business Park

• Easy Access to I-70 & I-270 in NW St. Louis 
   County

• Lease Rates: 5,770 SF: $7.50 PSF, MG
                    15,340 SF: $6.50 PSF, MG

CONTACT: 3.8%
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